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ASUNTO: MODIFICACION DE LOS ARTICULOS 2.5.1.4.,2.5.1.8., 3.5.3.1,, 3.5.3.5. Y 5.5.2.10. DE LA
CIRCULAR UNICA DE LA CAMARA DE RIESGO CENTRAL DE CONTRAPARTE DE COLOMBIA S.A.
- CRCC S.A. RELACIONADOS CON LOS PARAMETROS PARA EL CALCULO DE LA GARANTIA
POR POSICION Y CON LOS ESCENARIOS DE VARIACION DE PRECIO PARA EL CALCULO DEL
RIESGO EN SITUACION DE ESTRES.

De conformidad con lo previsto en los articulos 1.4.4., 1.4.5. y 1.4.10. del Reglamento de la Camara de
Riesgo Central de Contraparte de Colombia S.A. - CRCC S.A. se publica la modificacion de los articulos
2.514., 2518, 353.1, 3.5.3.5. y5.5.2.10. de la Circular Unica de la C4mara de Riesgo Central de
Contraparte de Colombia S.A. — CRCC S.A. relacionados con los parametros para el calculo de la
Garantia por Posicion y con los escenarios de variacion de precio para el calculo del riesgo en situacion
de estreés.

Articulo Primero. Modifiquese el articulo 2.5.1.4. de la Circular Unica de la CRCC, el cual quedara asi:

“Articulo 2.5.1.4. Pardmetros para calculo de Garantia por Posicion.

Los Parametros utilizados para el calculo de la Garantia por Posicion se definen para cada tipo de
Instrumento:

1. Futuro TES Corto Plazo:

Para el Instrumento de Futuro TES Corto Plazo se tienen los siguientes parametros:

Multiplicador . N° de Tipo Fluctuacion
Nominal i .
del contrato escenarios | Fluctuacion Total
Futuro TES Corto |5 596 000 | 250,000,000 11 Porcentual 1.4%
Plazo
Factor de B Fluctuacién para
Valor minimo llamados a
cobertura por .
: por Spread Garantias
Time Spread o
Extraordinarias
Futuro TES Corto 19 0.7 1.05%
Plazo

2. Futuro TES Mediano Plazo:

Para el Instrumento de Futuro TES Mediano Plazo se tienen los siguientes pardmetros:
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3.

Multiplicador . N° de Tipo Fluctuacion
Nominal : .
del contrato escenarios | Fluctuacion Total
Futuro TES 2.500.000 | 250.000.000 11 Porcentual 2.7%
Mediano Plazo
Fluctuacion
Factor por Valor minimo | para llamados
Time Spread por Spread a Garantias
Extraordinarias
Futuro TES o
Mediano Plazo 1.2 0.74 2.02%
Futuro TES Largo Plazo:
Para el Instrumento de Futuro TES Largo Plazo se tienen los siguientes parametros:
Multiplicador . N° de Tipo Fluctuacion
Nominal . g
del contrato escenarios | Fluctuacion Total
Futuro TESLargo | 5 500 000 | 250.000.000 11 Porcentual 5.7%
Plazo
Fluctuacion
Factor por Valor minimo | para llamado a
Time Spread por Spread Garantias
Extraordinarias
Futuro TES Largo 19 0.74 4.97%
Plazo

4.

Futuros sobre Titulos TES de Referencias Especificas:

Para efectos de control de riesgo se agrupan los Futuros de Referencias Especificas en Grupos por la

Escala de Duracién Modificada (EDM), de conformidad con la siguiente tabla:
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P . (EDM) para cada Grupo de
Compensaci c .
on ompensacion
De Hasta
Contratos de H1 0 0.75
Futuros sobre H2 0.75 1.5

32




Titulos TES H3 1.5 3.0
de H4 3.0 5.0
Referencias H5 5.0 7.0
Especificas H6 7.0 10.0
H7 10.0 15.0

H8 15.0 20.0

Para los Instrumentos de Contratos de Futuros sobre Titulos TES de Referencias Especificas se tienen
los siguientes parametros:

Escala de
Duracién
Modificada NC de
(EDM) para De | Hasta | Multiplicador | Nominal | escenari Tipo g Fluctuacio
cada Grupo o8 Fluctuacion | n Total
de
Compensacio
n
H1 0 0.75 0.5%
Contratos de H2 0.75 1.5 0.8%
Futuros sobre H3 1.5 3.0 1.4%
Titulos TES H4 3.0 5.0 250.000. 2.7%
de H5 500 | 7.00 2.500.000 000 11 Porcentual 11%
Referencias H6 7.00 | 10.0 5.7%
Especificas H7 10.0 | 15.0 8.3%
H8 15.0 | 20.0 17.2%
Escala de | Factor de Fluctuacion
Duracién | cobertura | Valor Minimo | para llamados a
Modificada | por Time | por Spread Garantias
(EDM) Spread Extraordinarias
H1 0.27 0.37%
Contratos de H2 0.27 0.60%
Futuros sobre H3 0.59 1.05%
Titulos TES H4 19 0.75 2.02%
de H5 ' 0.72 3.07%
Referencias H6 0.74 4.27%
Especificas H7 0.74 6.22%
H8 0.74 12.90%

La Escala de Duracion Modificada (EDM) se realiza con base en metodologias de valoracién y calculo de
duracion modificada de los activos subyacentes de los Contratos de Futuros sobre Titulos TES de
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Referencias Especificas. Dicho calculo se ejecuta con dos (2) dias habiles de anterioridad al fin de cada
mes y empezara a aplicarse a partir del primer dia habil del siguiente mes.

5. Instrumentos Derivados Financieros cuyo subyacente sea la Tasa de Cambio Délar/Peso:

Para efectos de control de riesgo se agrupan los Futuros de Tasa de Cambio Dolar/Peso, Mini Futuro de
Tasa de Cambio Dolar/Peso, Opcion sobre la TRM y Forward NDF USD/COP. Los parametros son los

siguientes:
Multiplicador . N° de Tipo Fluctuacion | - oreentale de
del contrato Nominal escenarios | Fluctuacion Total Disminucion e
Incremento
Futuro de Tasa N/A
de Cambio 50.000 50.000 11
Dolar/Peso
Mini Contrato de N/A
Futuro de Tasa 5,000 5,000 1
de Cambio
\ Porcentual 6.3%
Dolar/Peso
Forward NDF 1 1 11 N/A
USD/COP
Contrato de 25%
Opciodn sobre la 50.000 50.000 22
TRM
Fluctuacién
Factor por Valor minimo | para llamado a
Time Spread por Spread Garantias
Extraordinarias
Futuro de Tasa de
Cambio Dolar/Peso
Mini Contrato de
Futuro de Tasa de
Cambio Dolar/Peso 1.2 23 4.72%
Forward NDF
USD/COP
Contrato de Opcién
sobre la TRM

6. Contrato de Futuro sobre Acciones del indice COLCAP con Liquidacién por Entrega:

Para el Instrumento Contrato de Futuro sobre Acciones del indice COLCAP con Liquidacion por Entrega,
se tienen los siguientes parametros:
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Contrato de Futuro
sobre Acciones del
indice COLCAP con
Liquidacion por
Entrega

Multiplicador
del contrato

N° de

Nominal .
Escenarios

Fluctuacion
Total

Tipo de
Fluctuacion

ECOPETROL

PREFERENCIAL DE
BANCOLOMBIA

ORDINARIA DEL
GRUPO SURA

ORDINARIA DE
CORFICOLOMBIANA

PREFERENCIAL
GRUPO ARGOS

PREFERENCIAL
DAVIVIENDA

ORDINARIA DE
CEMEX LATAM
HOLDINGS

PREFERENCIAL
AVIANCA

ORDINARIA DE
CANACOL

ORDINARIA DE
BANCOLOMBIA

ORDINARIA DEL
GRUPO DE ENERGIA
DE BOGOTA

1000

1000

1000 11

1000 11

22.7%

16.1%

14.2%

18.5%

Porcentual 92 6%

14.4%

36.6%

Porcentual 32.0%

24.0%

19.8%

11.2%

Contrato de Futuro

sobre Acciones del

indice COLCAP con
Liquidacion por Entrega

Factor de
cobertura por
Time Spread

Valor
Minimo por
Spread

Fluctuacién para
llamados a
Garantias

Extraordinarias

ECOPETROL

1.2

231

17.02%

PREFERENCIAL DE
BANCOLOMBIA

1.2

570

12.07%

ORDINARIA DEL
GRUPO SURA

1.2

1349

10.65%

ORDINARIA DE
CORFICOLOMBIANA

1.2

2615

13.87%

PREFERENCIAL
GRUPO ARGOS

1.2

908

16.95%
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PREFERENCIAL
DAVIVIENDA
ORDINARIA DE
CEMEX LATAM 1.2 109 27.45%
HOLDINGS
PREFERENCIAL
AVIANCA
ORDINARIA DE
CANACOL
ORDINARIA DE
BANCOLOMBIA
ORDINARIA DEL
GRUPO DE ENERGIA 1.2 64 8.4%
DE BOGOTA

1.2 610 10.80%

1.2 78 24%

1.2 208 18%

1.2 556 14.85%

7. Instrumentos Derivados Financieros cuyo subyacente sea el indice Accionario COLCAP:

Para efectos de control de riesgo se agrupan los Contratos de Futuros indice Accionario COLCAP y Mini
Contrato de Futuro Indice Accionario COLCAP. Los parametros son los siguientes:

Multiplicador Nominal N° de Tipo de Fluctuacion
del contrato Escenarios | Fluctuacion Total
Contratos de
Futuros indice 25.000 25.000 11 Porcentual 8.0%
Accionario COLCAP
Mini Contrato de
Futuro indice 2.500 2.500 11 Porcentual 8.0%
Accionario COLCAP
Fluctuacion
Factor de Valor para
cobertura por |  Minimo por llamados a
Time Spread Spread Garantias

Extraordinarias

Contratos de
Futuros Indice
Accionario
COLCAP
Mini Contrato de
Futuro Indice
Accionario
COLCAP

1.2 23 6.0%

1.2 23 6.0%
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8. Contrato Futuro sobre Electricidad Mensual:

Para el Instrumento Contrato Futuro sobre Electricidad Mensual se tienen los siguientes parametros, de
conformidad con los veinticuatro (24) vencimientos disponibles en el sistema:

Vencimientos Fluctuacion
Contrato Multiplicador , N° de Tipo de Fluctuacion para
Futuro sobre Nominal . . [lamados a
L del contrato Escenarios | Fluctuacion Total ,
Electricidad Garantias
Mensual Extraordinarias
1al4 360.000 360.000 kWh 11 Porcentual 24% 18.00%
5al8 360.000 360.000 kWh 11 Porcentual 17% 12.75%
9al18 360.000 360.000 kWh 11 Porcentual 16% 12.00%
19 al 24 360.000 360.000 kWh 11 Porcentual 15% 11.25%

9. Contrato Mini de Futuro sobre Electricidad Mensual:

Para el Instrumento Contrato Mini de Futuro sobre Electricidad Mensual se tienen los siguientes
parametros, de conformidad con los veinticuatro (24) vencimientos disponibles en el sistema:

Vencimientos Fluctuacion
Contrato Mini ara
de Futuro | Multiplicador . N° de Tipo de Fluctuacion P
Nominal . g llamados a
sobre del contrato Escenarios | Fluctuacion Total ,
" Garantias
Electricidad .
Extraordinarias
Mensual
1al4 10.000 10.000 kWh 11 Porcentual 24% 18.00%
5al8 10.000 10.000 kWh 11 Porcentual 17% 12.75%
9a18 10.000 10.000 kWh 11 Porcentual 16% 12.00%
19 al 24 10.000 10.000 kWh 11 Porcentual 15% 11.25%
10. Contrato de Futuro de Inflacion:

Para el Instrumento Contrato de Futuro de Inflacién, se tiene los siguientes parametros:

Multiplicador Nominal N° de Tipo de Fluctuacion
del contrato Escenarios | Fluctuacion Total
Contrato de
Futuro de 2.500.000 |250.000.000 11 Porcentual 0.5%
Inflacién
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1.

Para el Instrumento Contrato de Futuro sobre Acciones del indice COLCAP con Liquidacién por

Factor de Valor Fluctuacion para
o llamados a
cobertura por Minimo por ]
Time Spread Spread Garantias
Extraordinarias
Contratolfie Futuro 19 0.5% 0.375%
de Inflacién

Futuro sobre Acciones del indice COLCAP con Liguidacion por Diferencias:

Diferencias, se tienen los siguientes parametros:

Contrato de Futuro
sobre Acciones del - N° de , .
indice COLCAP con | Mufiplicador | ool | Escenario | PO de | Fluctuacion
D del contrato Fluctuacién Total
Liquidacion por S
Diferencias
EXITO 21.0%
NUTRESA 9.7%
GRUPO ARGOS 18.0%
ISA 15.5%
PREFERENCIAL AVAL 19.0%
CEMENTOS ARGOS 13.5%
PREFERENCIAL 1000 1000 11 Porcentual 18.8%
GRUPO SURA :
PREFERENCIAL o
CEMENTOS ARGOS 22.7%
BANCO DE BOGOTA 10.9%
CELSIA 14.5%
GRUPO DE ENE’RGI'A 1129
DE BOGOTA 1000 1000 11 Porcentual e 70
BOLSA DE VALORES 0
DE COLOMBIA 12.7%
Contrato de Futuro Fluctuacion para
,sobre Acciones del Factor de Valor lamados a
Indice COLCAP con | cobertura por Minimo por ,
Liquidacién por Time Spread Spread Garanltlas.
. . Extraordinarias
Diferencias
EXITO 1.2 2297 15.75%
NUTRESA 1.2 382 7.27%
GRUPO ARGOS 1.2 247 13.50%
ISA 1.2 310 11.62%
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PREFERENCIAL 0
AVAL 1.2 28 14.25%
CEMENTOS ARGOS 1.2 105 10.12%
PREFERENCIAL 0
GRUPO SURA 12 2283 14.10%
PREFERENCIAL 0
CEMENTOS ARGOS 12 871 17.02%
BANCO DE BOGOTA 1.2 1420 8.17%
CELSIA 1.2 86 10.87%
GRUPO DE

ENERGIA DE 1.2 64 8.4%
BOGOTA

BOLSA DE VALORES 0
DE COLOMBIA 1.2 376 9.52%

12. Opciones sobre Acciones del indice COLCAP:

Para el Instrumento Contrato de Opciones sobre Acciones del indice, se tienen los siguientes parametros:

Porcentaje
Multiplicador Nominal N° de Tipode | Fluctuacion de
del contrato Escenarios | Fluctuacién Total Disminucién
e Incremento
Opcidn sobre la
accion de 1.000 1.000 22 Porcentual | 22.7% 78%
Ecopetrol
Opcion sobre la
acoion 1.000 1.000 22 | Porcentual | 16.1% 62%
Preferencial de
Bancolombia
Opcion sobre la
accion 1.000 1.000 22 Porcentual 19.0% 64%
Preferencial Aval
Fluctuacion
Factor de Valor para
cobertura por |  Minimo por llamados a
Time Spread Spread Garantias
Extraordinarias
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Opcion sobre la

accion de 1.2 231 17.02%
Ecopetrol

Opcion sobre la

accion Preferencial 1.2 570 12.07%

de Bancolombia
Opcidn sobre la
accion Preferencial 1.2 28 14.25%
Aval

13. Contrato de Futuro OIS:

Para el Instrumento Contrato de Futuro de OIS se tienen los siguientes parametros, de conformidad con
los siguientes vencimientos: un (1) mes, tres (3) meses, seis (6) meses, nueve (9) meses, doce (12)
meses y dieciocho (18) meses.

Vencimientos | Multiplicador Nominal No de Tipo de Fluctuacion
(No. de Meses) | del Contrato Escenarios | Fluctuacion Total
1 0.09%
Cor:rat 3 0.09%
ode o
Futuro g 500.000.000 50060000'0 11 Porcentual 8:2320;0
0IS =
12 0.53 %
18 0.63 %
Plazos Factor de Valor Fluctuacion
Meses cobertura por | Minimo por | Parallamados a
(No. de Meses) |  Time Spread Spread Garantias
Extraordinarias
Contrato 1 0.06%
de 3 0.06%
Futuro 6 0.18%
OIS 9 00 00 0.28%
12 0.39%
18 0.47%

14. OIS IBR Formacion:

Para el Instrumento Financiero Derivado No Estandarizado OIS IBR Formacién, se tienen los siguientes
parametros:
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Vencimi | Multiplicador Nominal No de Tipo de Fluctuaci
entos del contrato Escenarios | Fluctuacién | on Total
OIS 1 Mes 0.09%
IBR 3 Meses | 500.000.000 | 500.000.000 11 Porcentual 0.09%
Formacion | 6 Meses 0.24%
Para efectos operativos el OIS IBR Formacién se operara en multiplos de COP500 millones.
Fluctuacion
Factor de Valor para
Plazos -
(No. de Meses) cqbertura por Minimo por IIamadqs a
Time Spread Spread Garantias
Extraordinarias
OIS IBR 1 0.06%
Formacion 3 0.0 0.0 0.06%
6 0.18%
15. OIS IBR:
Para el Instrumento Financiero Derivado No Estandarizado OIS IBR, se tienen los siguientes
parametros:
Vencimie
ntos Multiplicador Nominal No. de Tipo de Fluctuacion
(No.De | del contrato Escenarios Fluctuacion Total
Meses)
1 0.09%
3 0.09%
0,
O o 500000000 | 500.000.000 11 Porcentual 83202
12 0.53%
18 0.63%
Para efectos operativos el OIS IBR se operara en multiplos de COP500 millones.
Plazos Factor de Valor Fluctuacion
Meses cobertura por | Minimo por Para llamados a
(No. de Meses) | Time Spread Spread Garantias
Extraordinarias
1 0.06%
3 0.06%
OIS IBR 6 0.0 0.0 0.18%
9 0.28%
12 0.39%
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\ \ 18 | | | 0.47%

Los parametros que se tienen en cuenta para la compensacion entre grupos son:

1. Orden para la compensacion entre los grupos del Futuro TES Corto Plazo, Futuro TES Mediano
Plazo y el Futuro TES Largo Plazo:

Orden de Delta para Crédito sobre
. Grupos a Compensar formar Un (1) )
Compensacion Garantias
Spread
1 Futuro TES Mediano Plazo/ Futuro TES 100/51 70%
Largo Plazo
9 Futu.ro TES Corto Plazo/ Futuro TES 100/17 459%
Mediano Plazo
3 Futuro TES Corto Plazo/ Futuro TES 10013 15%
Largo Plazo

2. Orden para la compensacion entre los grupos de los Futuros sobre Titulos TES de Referencias
Especificas:

El crédito sobre garantias, esto es el valor porcentual a aplicar sobre la Garantia de cada posicion
compensada de las posiciones contrarias de una misma Cuenta para los Futuros de TES de
Referencias Especificas, se compensaran de acuerdo a la siguiente tabla:

Crédito sobre |, H2 H3 H4 H5 He H7 H8
Garantias
H1 75% | 35% | 0% | 0% | 0% | 0% | 0% | 0%
H2 60% | 0% | 0% | 0% | 0% | 0% | 0%
H3 60% | 45% | 35% | 15% | 0% | 0%
H4 75% | 75% | 70% | 60% | 50%
H5 80% | 75% | 70% | 65%
H6 80% | 75% | 75%
H7 80% | 80%
H8 80%

En consecuencia, el orden para la compensacion entre los Grupos de los Futuros sobre Titulos TES de
Referencias Especificas, es el siguiente:

Ordende | o | o | 43 | H4 | H5 | He | H7 | H8
Compensacion

H1 T 121 - | - -1 -1-7T-

H2 2 | - | - -1 -1-7T-

H3 3119 | 20 | 22 | - | -

H4 4 |13 ] 15 | 17 | 18
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H5 | 5 | 12| 14| 16
H6 6 | 11] 10
H7 719
H8 8

El Delta para formar un Spread para los Futuros de TES de Referencias Especificas es el siguiente:

Parejas de Grupos de ; Delta para
Compensacion ormar () un

Spread
H1/H2 100/23
H1/H3 100/12
H1/H4 100/8
H1/H5 100/6
H1/H6 100/5
H1/H7 100/4
H1/H8 100/4
H2/H3 100/26
H2/H4 100/17
H2/H5 100/13
H2/H6 100/10
H2/H7 100/9
H2/H8 100/8
H3/H4 100/35
H3/H5 100/27
H3/H6 100/22
H3/H7 100/18
H3/H8 100/17
H4/H5 100/51
H4/H6 100/41
H4/H7 100/35
H4/H8 100/32
H5/H6 100/63
H5/H7 100/56
H5/H8 100/54
H6/H7 100/72
H6/H8 100/68
H7/H8 100/83

3. Orden para la compensacion entre los grupos del Futuro TES Corto Plazo, Futuro TES Mediano
Plazo, el Futuro TES Largo Plazo y Contratos de los Futuros sobre Titulos TES de Referencias
Especificas:
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El crédito sobre garantias, esto es, el valor porcentual a aplicar sobre la Garantia de cada posicién
compensada de las posiciones contrarias de una misma Cuenta para Futuro TES Corto Plazo, Futuro
TES Mediano Plazo, el Futuro TES Largo Plazo y Futuros de TES de Referencias Especificas, es el

siguiente:

Crédito sobre

Garantias H1 | H2 | H3 | h4

H5 | H6 | H7

H8

Futuro TES

0, 0,
Corto Plazo 60% | 45%

35% | 15% | -

Futuro TES
Mediano 75%
Plazo

75% | 70% | 60%

50%

Futuro TES
Largo Plazo

80% | 75%

75%

En consecuencia, el orden para la compensacion entre los Grupos de Futuro TES Corto Plazo, Futuro
TES Mediano Plazo, el Futuro TES Largo Plazo y Futuros sobre Titulos TES de Referencias Especificas,

es el siguiente:

Ordende | o\ o | W3 | He | H5 | H6 | H7 | H8
Compensacion
Futuro TES Corto 8 10111 12 ) ]
Plazo
Futuro TES
Mediano Plazo 4 5 6 ! 9
Futuro TES
Largo Plazo L 2 3

El Delta para formar un Spread para la compensacion entre los grupos de Futuro TES Corto Plazo, Futuro
TES Mediano Plazo, el Futuro TES Largo Plazo y Futuros sobre Titulos TES de Referencias Especificas,

es el siguiente:

Parejas de Grupos de Delta para
Compensacion formar un
Spread
H3 / Futuro TES Corto Plazo 100/35
Futuro TES Corto Plazo / H4 100/17
Futuro TES Corto Plazo / H5 100/13
Futuro TES Mediano Plazo/H4 100/35
Futuro TES Corto Plazo / H6 100/10
Futuro TES Mediano Plazo / H5 100/51
Futuro TES Mediano Plazo / H6 100/41
Futuro TES Mediano Plazo / H7 100/35
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Futuro TES Mediano Plazo / H8 100/32
Futuro TES Largo Plazo/H6 100/63
Futuro TES Largo Plazo / H7 100/56
Futuro TES Largo Plazo / H8 100/54

4. Orden para la compensacion entre los grupos de los Contratos de Futuros indice Accionario
COLCAP y/o Mini Contrato de Futuro indice Accionario COLCAP y Futuro de Acciones con
Liquidacion por Diferencias o con Liquidacién por Entrega (Ecopetrol, Preferencial Bancolombia,
Grupo Sura, Cementos Argos, ISA, Nutresa, Grupo Argos, Exito, Preferencial Cementos Argos,
Preferencial Grupo Sura, Corficolombiana, Preferencial de Grupo Argos, Preferencial de Davivienda,
Cemex Latam Holdings, Preferencial de Avianca, Canacol, Ordinaria Bancolombia, Preferencial
Grupo AVAL, Grupo de Energia de Bogota, Banco de Bogota, Celsia, Ordinaria de la Bolsa de
Valores de Colombia) y los Futuros sobre Acciones del indice COLCAP:

Orden de Crédito sobre
. Grupos a Compensar .
Compensacion Garantias

Contratos de Futuros indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
Futuro sobre Acciones del indice COLCAP con Liquidacién
por Entrega de Accion Preferencial de Bancolombia
Contratos de Futuros indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
Futuro sobre Acciones del indice COLCAP con Liquidacion
por Entrega de la Accién de Ecopetrol
Contratos de Futuros Indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
Futuro sobre Acciones del indice COLCAP con Liquidacion
por Entrega de la Accién Ordinaria del Grupo Sura
Contratos de Futuros Indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
Futuro sobre Acciones del indice COLCAP con Liquidacion
por Diferencias sobre la Accién del Grupo Argos
Contratos de Futuros Indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
5 Futuro sobre Acciones del indice COLCAP con Liquidacion 0%
por Diferencias sobre la Accién Ordinaria de Cementos
Argos
Contratos de Futuros indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
Futuro sobre Acciones del indice COLCAP con Liquidacion
por Diferencias sobre la Accion de ISA
Contratos de Futuros indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de

20%

0%

0%

0%

25%

0%
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Futuro sobre Acciones del indice COLCAP con Liquidacion
por Diferencias sobre la Accion de Nutresa

Contratos de Futuros indice Accionario COLCAP y/o Mini

Contrato de Futuro indice Accionario COLCAP / Contrato de

Futuro sobre Acciones del indice COLCAP con Liquidacion
por Diferencias sobre la Accién de Exito

0%

Contratos de Futuros indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
Futuro sobre Acciones del indice COLCAP con Liquidacion
por Diferencias sobre la Accion Preferencial del Grupo
SURA

0%

10

Contratos de Futuros Indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
Futuro sobre Acciones del indice COLCAP con Liquidacion
por Diferencias sobre la Accion Preferencial del Grupo Aval

0%

11

Contratos de Futuros indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
Futuro sobre Acciones del indice COLCAP con Liquidacion
por Diferencias sobre la Accién Preferencial de Cementos
Argos

0%

12

Contratos de Futuros,indice Accionario COLCAP y/o Mini
Contrato de Futuro Indice Accionario COLCAP / Opcién
sobre la accion Preferencial de Bancolombia

20%

13

Contratos de Futuros indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Opcién
sobre la accion de Ecopetrol

0%

14

Contratos de Futuros indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Opcién
sobre la accion Preferencial del Grupo Aval

0%

15

Contratos de Futuros indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
Futuro sobre Acciones del indice COLCAP con Liquidacién
por Diferencias sobre la Accién Ordinaria de Banco de
Bogota

25%

16

Contratos de Futuros Indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
Futuro sobre Acciones del indice COLCAP con Liquidacion
por Diferencias sobre la accién Ordinaria Celsia

0%

17

Contratos de Futuros indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
Futuro sobre Acciones del indice COLCAP con Liquidacion
por Diferencias sobre la accién Ordinaria del Grupo De
Energia De Bogota

0%
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Contratos de Futuros indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
Futuro sobre Acciones del indice COLCAP con Liquidacion
por Entrega de la Accién Ordinaria de Corficolombiana

Contratos de Futuros Indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
Futuro sobre Acciones del indice COLCAP con Liquidacion
por Entrega de la Accién Preferencial Grupo Argos
Contratos de Futuros Indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
Futuro sobre Acciones del indice COLCAP con Liquidacion
por Entrega de la Accién Preferencial Davivienda
Contratos de Futuros indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
21 Futuro sobre Acciones del indice COLCAP con Liquidacion 0%
por Entrega de la Accién Ordinaria de Cemex Latam
Holdings
Contratos de Futuros indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
Futuro sobre Acciones del indice COLCAP con Liquidacién
por Entrega de la Accion Preferencial Avianca
Contratos de Futuros indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
Futuro sobre Acciones del indice COLCAP con Liquidacién
por Entrega de la Accién Ordinaria de Canacol
Contratos de Futuros indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
Futuro sobre Acciones del indice COLCAP con Liquidacién
por Entrega de la Accién Ordinaria de Bancolombia
Contratos de Futuros indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
25 Futuro sobre Acciones del indice COLCAP con Liquidacion 0%
por Entrega de la Accién Ordinaria del Grupo de Energia de
Bogota
Contratos de Futuros Indice Accionario COLCAP y/o Mini
Contrato de Futuro indice Accionario COLCAP / Contrato de
26 Futuro sobre Acciones del indice COLCAP con Liquidacion 0%
por Diferencias sobre la Accién Ordinaria de la Bolsa de
Valores de Colombia

18 0%

19 0%

20 0%

22 0%

23 0%

24 20%

La estimacién del delta para formar un (1) Spread para la compensacion entre Futuro de indice COLCAP
y/o Mini Contrato de Futuro indice Accionario COLCAP y Futuro de Acciones (Ecopetrol, Preferencial
Bancolombia, Grupo Sura, Cementos Argos, ISA, Nutresa, Grupo Argos, Exito, Preferencial Cementos
Argos, Preferencial Grupo Sura, Preferencial Aval y Banco de Bogota, Celsia, Grupo de Energia de
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Bogota, Corficolombiana, Preferencial de Grupo Argos, Preferencial de Davivienda, Cemex Latam
Holdings, Preferencial de Avianca, Canacol, Ordinaria Bancolombia) busca determinar el nimero de
contratos de indice para formar un (1) Spread, tomando como criterio el nimero de contratos
proporcionado por el ratio de cobertura de la minima varianza. Este ratio se calcula con las siguientes
formulas:

252
RatioCobertura = 2 N;/n
i=1
Donde:
N; = —Baccisn * (PrecioAcciéon;/Precioindice;)

N; = ntmero de contratos de indice para formar un spread

B accisn = Crédito sobre garantiasi, ;.
Accion
* (FluctuacionTotalpy gy oaccion/ FluctuacionTotalp,y, oindice)

PrecioAccion;
= Precio de cierre de la accién para el dia i,publicado por la BVC

Precioindice;
= Precio de cierre del indice para el dia i,publicado por la BVC

i = dia sobre el que se estarealizando el calculo
n = ventana de los ultimos 252 dias habiles

Nota: Este calculo se realiza mensualmente, tomando como periodo de estimacién los 252 dias habiles
hasta el Ultimo dia del mes anterior y aplica para todo el siguiente mes.

En caso de que se presente un evento corporativo que afecte el precio de alguna de las acciones, se
tomara para la estimacion la informacion disponible después de este.

Asi mismo, se utilizara el mismo delta para formar un (1) Spread calculado para los Futuros sobre
Acciones (Ecopetrol, Preferencial Bancolombia, Preferencial Aval) para la compensacion entre las
Opciones sobre Acciones (Ecopetrol, Preferencial Bancolombia, Preferencial Aval).

5. Orden para la compensacion entre grupos del Contrato Futuro sobre Electricidad Mensual y los
grupos del Contrato Mini de Futuro sobre Electricidad Mensual:
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Vencimientos Vencimientos
Contrato Futuro | Contrato Mini de Crédito
Grupos de Orden de
Vencimientos | Compensacion soprg Futuro. spbre sobrg
Electricidad Electricidad Garantias
Mensual Mensual
1 1 1 90%
Grupo 1 2 2 2 90%
3 3 3 90%
4 4 4 90%
1 5 5 90%
2 6 6 90%
Grupo 2 3 7 7 90%
4 8 8 90%
1 9 9 90%
2 10 10 90%
3 11 11 90%
4 12 12 90%
Grupo 3 5 13 13 90%
6 14 14 90%
7 15 15 90%
8 16 16 90%
1 17 17 90%
2 18 18 90%
3 19 19 90%
4 20 20 90%
Grupo 4 5 21 21 90%
6 22 22 90%
7 23 23 90%
8 24 24 90%

6. Orden para la compensacion entre grupos del Contrato de Futuro OIS:

Orden de | Grupos a Delta  para Crédito sobre
L, formar Un (1) .
Compensacion | Compensar Garantias
Spread
1 vy 3
1 Meses/18
Meses 0
1y 3 11 70%
2 Meses/12
Meses

Pagina 20 de 32




1y 3
3 Meses/9
Meses
1y 3
4 Meses/6
Meses

6 Meses/18
Meses

6 Meses/12
Meses

6 Meses/9
Meses

9 Meses/18
Meses

9 Meses/12
Meses

12

10 Meses/18
Meses

7. Orden para la compensacion entre grupos del OIS IBR Formacion:

Orden de Grupos a | Delta para formar Crédito sobre
Compensacion | Compensar | Un (1) Spread .
Garantias
1 1y 3 Meses/6 111 70%
Meses
8. Orden para la compensacion entre grupos del OIS IBR:
Orden de Grupos a Delta para | Crédito sobre
Compensacion Compensar formar Un Garantias
(1)
Spread
1 1y 3 Meses/18
Meses
2 1y 3 Meses/12
Meses
3 1y 3 Meses/9 11 70%
Meses
4 1y 3 Meses/6
Meses
5 6 Meses/18 Meses
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6 Meses/12 Meses
6 Meses/9 Meses
9 Meses/18 Meses
9 Meses/12 Meses
12 Meses/18
Meses

O o|N

—
o

Paragrafo. La Camara de Riesgo Central de Contraparte de Colombia S.A., suspendio la compensacién
y liquidacion del Contrato de Futuro sobre la Accion Preferencial Avianca a partir del siete (7) de mayo de
2020.

La suspension del Contrato de Futuro sobre la Accion Preferencial Avianca en ningin caso supone la
limitacién alguna a los derechos o facultades que la Camara tiene respecto de los Miembros en relacién
con el cumplimiento de sus operaciones.”

Articulo Segundo. Modifiquese el articulo 2.5.1.8. de la Circular Unica de la CRCC, el cual quedara asi:

“Articulo 2.5.1.8. Escenarios de variacion de precio para el calculo del riesgo en situacion de estrés
para el Segmento de Derivados Financieros.

Para realizar el calculo del riesgo en situacion de estrés de acuerdo a lo definido en el Articulo 1.6.2.9. de
la presente Circular, se definieron los siguientes escenarios de variacion de precio para el Segmento de
Derivados Financieros:

¢ Instrumentos cuyo subyacente sea la TRM:

Escenarios
1 Todos los precios incrementan en la fluctuacion de estrés correspondiente.
2 Todos los precios disminuyen en la fluctuacién de estrés correspondiente.

¢ Instrumentos cuyo subyacente sean Titulos TES clase B tasa fija en pesos:

Los escenarios hipotéticos resultantes de los movimientos en los plazos de la curva cero cupdn de TES,
en total 12 escenarios, recrean movimientos generalizados paralelos, de pendiente y de curvatura, tanto
aislados como combinados y se relacionan a continuacion:

Grupo de

Compensa

cién Esc. 1 Esc. 2 Esc.3 Esc.4 Esc.5 Esc. 6 Esc.7 Esc. 8 Esc.9 Esc. 10 Esc. 11 Esc. 12
H1 0.22% -0.68% -0.26% 0.68% -0.22% 0.26% 0.48% -0.48% -0.06% 0.06% -0.70% 0.43%
H2 -0.17% -1.86% -0.81% 1.86% 0.17% 0.81% 0.72% 0.72% -0.44% 0.44% -1.90% 1.31%
H3 -1.62% -4.70% -1.83% 4.70% 1.62% 1.83% 0.30% -0.30% -1.64% 1.64% -4.70% 3.55%
H4 -8.03% -2.70% -3.45% 2.70% 8.03% 3.45% -0.76% 0.76% -3.43% 3.43% -8.10% 6.20%
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H5 -10.53% -3.86% | -5.30% 3.86% | 10.53% 5.30% -1.44% 1.44% -4.27% 427% | -10.60%

9.24%

H6 -13.57% 5.94% | -7.59% 594% | 1357% 7.59% -1.66% 1.66% -2.97% 297% | -13.10% 12.72%
H7 -19.71% 9.35% | -10.80% 9.35% | 19.71% | 10.80% -1.46% 1.46% 247% 247% | -15.50% 17.99%
H8 -24.30% | -12.55% | -13.58% 12.55% | 24.30% | 13.58% -1.03% 1.03% 8.57% -8.57% | -17.10% 25.14%

¢ Instrumentos cuyo subyacente sea diferente a la TRM y Titulos TES clase B tasa fija en pesos:

Escenarios
1 Todos los precios incrementan en la fluctuacion de estrés correspondiente.
2 Todos los precios disminuyen en la fluctuacion de estrés correspondiente.

Para el calculo del Riesgo en situacion de estrés se realizan todas las posibles combinaciones entre los
escenarios descritos anteriormente para los instrumentos cuyo subyacente es la TRM, Titulos TES clase
B tasa fija en pesos e Instrumentos cuyo subyacente sea diferente a la TRM y Titulos TES clase B tasa
fija en pesos, resultando en total cuarenta (40) escenarios.

Para los contratos de Opciones se combinan los 40 escenarios resultantes con dos (2) escenarios
adicionales de volatilidad, dando como resultando ochenta (80) escenarios:

Escenario
E1 Disminucion de la volatilidad.
E2 Aumento de la Volatilidad.

Articulo Tercero. Modifiquese el articulo 3.5.3.1. de la Circular Unica de la CRCC, el cual quedara asi:

“Articulo 3.5.3.1. Pardmetros para el calculo de la Garantia por Posicion.

Para efectos de control de riesgo se agrupan las Operaciones Simultaneas por la Escala de Duracion
Modificada (EDM) segun el titulo objeto de la operacion, de conformidad con la siguiente tabla:

1. Grupos de Compensacion, Fluctuacién total y Fluctuacion para llamados a Garantias
Extraordinarias.

Escala de Duracion
Modificada Fluctuacion Fluctuacion para Valor Minimo
(EDM) para cada De |Hasta Total llamados a Garantias oor Spread
Grupo de Extraordinarias
Compensacion

G1 0 0.75 0.5% 0.37% 0.25%
G2 075 | 15 0.8% 0.60% 0.64%
G3 15 | 3.0 1.4% 1.05% 1.12%
G4 3.0 | 50 2.7% 2.02% 1.35%
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G5 50 | 7.0 4.1% 3.07% 1.64%
G6 70 | 10.0 5.7% 4.27% 2.28%
G7 10.0 | 15.0 8.3% 6.22% 3.32%
G8 15.0 | 20.0 17.2% 12.90% 6.88%

2. Crédito sobre Garantias (valor porcentual) a aplicar sobre la garantia de cada posicion compensada.

Las posiciones contrapuestas de una misma Cuenta, se compensaran de acuerdo a la siguiente tabla:

Gruposde | 1 | 6y | 63 | G4 | &5 | G6 | &7 | G8
Compensacion
G 75% | 35% | 0% | 0% | 0% | 0% | 0% | 0%
G2 60% | 0% | 0% | 0% | 0% | 0% | 0%
G3 60% | 45% | 35% | 15% | 0% | 0%
G4 75% | 75% | 70% | 60% | 50%
G5 80% | 75% | 70% | 65%
G6 80% | 75% | 75%
G7 80% | 80%
G8 80%

3. Orden o prioridad de compensacion de los Grupos de Compensacion.

La prioridad a la hora de compensar posiciones seré la siguiente:

Gruposde | o | 6o | 63 | G4 | o5 | G6 | G7 | G8
Compensacion

G1 1T [ 21 | - | -
G2 2 | - | - | - | -
G3 3 | 19 | 20 | 22 | - | -
G4 4 | 13 | 15 | 17 | 18
G5 5 | 12 | 14 | 16
G6 6 | 11 | 10
G7 7 9
G8 8

4. Delta para formar un Spread.

Parejas de Delta para
Grupos de formar un
Compensacion Spread
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G1/G2 100/23
G1/G3 100/12
G1/G4 100/8
G1/G5 100/6
G1/G6 100/5
G1/G7 100/4
G1/G8 100/4
G2/G3 100/26
G2/G4 100/17
G2/G5 10013
G2/G6 100/10
G2/G7 100/9
G2/G8 100/8
G3/G4 100/35
G3/G5 100/27
G3/G6 100/22
G3/G7 100/18
G3/G8 100/17
G4/G5 100/51
G4/G6 100/41
G4/G7 100/35
G4/G8 100/32
G5/G6 100/63
G5/G7 100/56
G5/G8 100/54
G6/G7 100/72
G6/G8 100/68
G7/G8 100/83

Paragrafo. Los Parametros para el célculo de la Garantia por Posicion para los Contratos pertenecientes
al Segmento de Renta Fija se modificaran con base en el Documento Técnico del Modelo de Riesgo de
la Camara, una vez se constituyan las aportaciones al Fondo de Garantia Colectiva de conformidad con

lo establecido en la presente Circular.”

Articulo Cuarto. Modifiquese el articulo 3.5.3.5. de la Circular Unica de la CRCC, el cual quedara asi:

“Articulo 3.5.3.5. Escenarios de variacion de precio para el calculo del riesgo en situacion de estrés

para el Segmento de Renta Fija.

Para realizar el calculo del riesgo en situacion de estrés de conformidad con lo establecido en el Articulo
1.6.2.9. de la presente Circular, se definieron los siguientes escenarios de variacion de precio para el

segmento de Renta Fija:

Pagina 25 de 32




gcr)l:r?;etacién Esc. 1 Esc.2 Esc.3 Esc. 4 Esc.5 Esc.6 Esc.7| Esc.8 Esc.9| Esc.10| Esc. 11| Esc. 12 Esc. 13 | Esc. 14
G1 0.16% 0.28% 022% | -068%| -068%| -074%| -032%| -020%| -026% | 0.68% | 0.68% 0.74% | -0.28% | -0.16%
G2 -0.56% 035% | 017%| -1.86%| -1.09%| -1.53%| -1.25%| -0.37%| -0.81%| 1.09% | 1.86% 1.53% | -0.35% | 0.56%
G3 -3.25% 010% | -1.62%| -470%| -0.50%| -2.05% | -3.47%| -020% | -1.83%| 0.50% | 4.70% 205% | -0.10%| 3.25%
G4 -8.03% 0.78% | -421%| -6.13% 0.74% | -2.710%| -6.89% | -0.06% | -345% | -0.74% | 6.13% 2.70% 0.78% | 8.03%
G5 -10.53% 246% | -6.73%| -8.13% 055% | -3.86% | -9.57% | -1.03%| -5.30% | -0.55%| 8.13% 3.86% 2.46% | 10.53%
G6 -13.57% 6.28% | -925%| -891%| -297%| -594% | -10.56% | -4.62% | -759% | 2.97% | 8.91% 5.94% 6.28% | 13.57%
G7 -10.31% | -19.71% | -12.26% | -7.40% | -11.30% | -9.35% | -8.85% |-12.76% | -10.80% | 11.30% | 7.40% 9.35% | 19.71% | 10.31%
G8 6.04% | -24.30% | -1461% | -3.98% | -21.12% | -12.55% | -5.01% |-22.15% | -13.58% | 21.12% | 3.98% | 12.55% | 24.30% | 6.04%

Grupo de

Compensacion | Esc.15| Esc.16| Esc.17| Esc.18| Esc.19| Esc.20 Esc.21| Esc.22| Esc.23| Esc.24| Esc.25| Esc.26| Esc.27| Esc.28
G1 0.22% | 0.20% 0.32% 0.26% | 042% | 0.54% 048% | -0.54% | -042% | -0.48% | -0.06% 0.06% | -0.70% 0.43%
G2 0.17% | 0.37% 1.25% 081% | 0.31% | 1.16% 0.72% | -1.16% | -0.31% | -0.72% | -0.44% 0.44% | -1.90% 1.31%
G3 162% | 0.20% 347% 183% | -142% | 1.85% 0.30% | -1.85% 142% | -0.30% | -1.64% 1.64% | -4.70% 3.55%
G4 421% | 0.06% 6.89% 345% | -419% | 268% | -0.76% | -2.68% 419% | 0.76% | -3.43% 343% | -8.10% 6.20%
G5 6.73% | 1.03% 9.57% 530% | -5.71% | 2.83% | -144%| -2.83% 571% | 144% | -4.27% 4.27% | -10.60% 9.24%
G6 9.25% | 4.62% | 10.56% 759% | -462%| 1.35% | -1.66%| -1.35% 462% | 1.66% | -2.97% 297% | -13.10% | 12.72%
G7 12.26% | 12.76% 885% | 10.80% | 1.56% | -3.41% | -146%| 341%| -156% | 146% | 247%| -247% | -1550% | 17.99%
G8 14.61% | 22.15% 501% | 13.58% | 7.54% | -960% | -1.03%| 960% | -7.54%| 1.03% | 857%| -857% | -17.10% | 25.14%

Los escenarios hipotéticos resultantes de los movimientos en los plazos de la curva cero cupdn de TES,
en total 28 escenarios, recrean movimientos generalizados paralelos, de pendiente y de curvatura, tanto

aislados como combinados.

Articulo Quinto. Modifiquese el articulo 5.5.2.10. de la Circular Unica de la CRCC, el cual quedara asi:

“Articulo 5.5.2.10. Escenarios para el calculo del riesqo en situacion de estrés para el Segmento

Swaps.

Para realizar el célculo del riesgo en situacion de estrés de conformidad con lo establecido en el articulo
5.5.2.9. de la presente Circular, se definieron los siguientes escenarios de variacién de tasa para el
Segmento Swaps:

Escenarios para la Curva IBR Overnight:
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Nodo [Esc1 |[Esc2 |Esc3 [Esc4 |Esc5 |Esc6 |Esc7 |Esc8 |Esc9 [Esc10 [Esc1l [Esc12 [Esc13 [Esc14 |Esc15 |Esc16 [Esc17 |Esc 18 |Esc19 [Esc20 |Esc21 |Esc22 |Esc23 [Esc24 |Esc25 |Esc26
ON_| 2.12%|-0.58%|0.77%| 0.85%|-1.85%|-0.50%|1.48%|-1.21%|0.14%| 1.85%| -0.85%| 0.50%| 0.58%|-2.12%|-0.77%| 1.21%|-1.48%|-0.14%| 1.98%|-0.72%| 0.63%| 0.72%|-1.98%|-0.63%| 1.35%|-1.35%
T/N | 2.09%|-0.54%|0.77%| 0.83%|-1.80%|-0.49%|1.46%|-1.17%|0.14%| 1.80%| -0.83%| 0.49%| 0.54%|-2.09%|-0.77%| 1.17%|-1.46%|-0.14%| 1.95%|-0.69%| 0.63%| 0.69%|-1.95%|-0.63%| 1.32%|-1.32%
1W | 1.97%|-0.35% 0.81%| 0.73%|-1.59%-0.43%|1.35%|-0.97%|0.19%| 1.59%|-0.73%| 0.43%| 0.35%|-1.97%|-0.81%| 0.97%|-1.35%|-0.19%| 1.78%|-0.54%| 0.62%| 0.54%|-1.78%|-0.62%| 1.16%|-1.16%
2W | 1.84%|-0.16% 0.84%| 0.63%|-1.37%|-0.37%| 1.24%|-0.77%|0.23%| 1.37%|-0.63%| 0.37%| 0.16%|-1.84%|-0.84%| 0.77%|-1.24%|-0.23%| 1.61%|-0.40%| 0.61%| 0.40%|-1.61%|-0.61%| 1.00%|-1.00%
3W | 1.72%| 0.03%|0.87%| 0.53%|-1.16%|-0.32%|1.12%|-0.57%0.28%| 1.16%|-0.53%| 0.32%| -0.03%|-1.72%|-0.87%| 0.57%|-1.12%|-0.28%| 1.44%-0.25%| 0.59%| 0.25%|-1.44%|-0.59%| 0.85%|-0.85%
IM | 1.54%| 0.27%|0.91%| 0.39%|-0.87%|-0.24%0.96%|-0.30%| 0.33%| 0.87%| -0.39%| 0.24%| -0.27%|-1.54%|-0.91%| 0.30%(-0.96%|-0.33%| 1.21%|-0.06%| 0.57%| 0.06%(-1.21%|-0.57%| 0.63%|-0.63%)
2M | 1.65%| 0.62%|1.13%| 0.34%|-0.69%]-0.18%|0.99%|-0.04%|0.48%| 0.69%| -0.34%| 0.18%| -0.62%(-1.65%|-1.13%| 0.04%|-0.99%(-0.48%| 1.17%| 0.14%| 0.66%|-0.14%|-1.17%|-0.66%| 0.52%|-0.52%
3M [ 1.76%| 0.97%|1.36%| 0.29%|-0.50%|-0.11%|1.02%| 0.23%|0.63%| 0.50%| -0.29%| 0.11%| -0.97%|-1.76%|-1.36%|-0.23%|-1.02%|-0.63%| 1.13%| 0.34%| 0.73%|-0.34%|-1.13%|-0.73%| 0.40%|-0.40%
4M | 1.77%| 1.24%|1.51%| 0.24%|-0.30%|-0.03%|1.01%| 0.47%|0.74%| 0.30%|-0.24%| 0.03%| -1.24%|-1.77%|-1.51%|-0.47%|-1.01%|-0.74%| 1.04%| 0.50%| 0.77%|-0.50%|-1.04%|-0.77%| 0.27%|-0.27%
5M | 1.80%| 1.50%|1.65%| 0.20%-0.09%| 0.05%]|1.00%| 0.70%|0.85%| 0.09%| -0.20%|-0.05%| -1.50%]-1.80%|-1.65%-0.70%|-1.00%]|-0.85%| 0.95% 0.65%| 0.80%|-0.65%|-0.95%-0.80%| 0.15%]-0.15%,
6M | 1.82%| 1.77%|1.79%| 0.15%| 0.11%| 0.13%]|0.98%| 0.94%|0.96%| -0.11%| -0.15%|-0.13%| -1.77%|-1.82%|-1.79% | -0.94%| -0.98%| -0.96%| 0.86%| 0.81%| 0.83%|-0.81%|-0.86%-0.83%| 0.02%]-0.02%,
M | 1.78%| 1.93%|1.85%| 0.09%| 0.24%| 0.17%|0.94%| 1.09%|1.01%| -0.24%| -0.09%|-0.17%| -1.93%|-1.78%|-1.85% | -1.09%| -0.94%| -1.01%| 0.77%| 0.92%| 0.84%|-0.92%|-0.77%-0.84%|-0.08%| 0.08%,
8M | 1.74%| 2.08%1.91%| 0.04%| 0.38%| 0.21%|0.89%| 1.23%|1.06%| -0.38%| -0.04%|-0.21%| -2.08%|-1.74%-1.91%-1.23%|-0.89%| -1.06%| 0.68%| 1.02%| 0.85%|-1.02%|-0.68%|-0.85%|-0.17%| 0.17%|
9M | 1.70%| 2.23%|1.96%|-0.02%| 0.51%| 0.25%|0.84%| 1.37%|1.10%| -0.51%| 0.02%|-0.25%| -2.23%|-1.70%|-1.96%-1.37%|-0.84%|-1.10%| 0.59%| 1.12%| 0.86%|-1.12%|-0.59%|-0.86%|-0.27%| 0.27%|
10M | 1.67%| 2.22%|1.94%| 0.05%| 0.60%| 0.32%|0.86%| 1.41%|1.13%| -0.60%| -0.05%|-0.32%| -2.22%|-1.67%|-1.94%|-1.41%(-0.86%|-1.13%| 0.54%| 1.09%| 0.81%|-1.09%(-0.54%|-0.81%|-0.27%| 0.27%)
11M | 1.65%| 2.21%(1.93%| 0.11%| 0.67%| 0.39%|0.88%| 1.44%|1.16%| -0.67%| -0.11%|-0.39%| -2.21%|-1.65%|-1.93%|-1.44%|-0.88%| -1.16%| 0.49%| 1.05%| 0.77%|-1.05%|-0.49%|-0.77%|-0.28%| 0.28%
1Y | 1.62%| 2.21%[1.92%| 0.17%| 0.76%| 0.46%|0.89%| 1.48%|1.19%| -0.76%| -0.17%|-0.46%| -2.21%|-1.62%|-1.92%|-1.48%| -0.89%| -1.19%| 0.43%| 1.02%| 0.73%|-1.02%(-0.43%|-0.73%|-0.29%| 0.29%
15M | 1.65%| 2.46%|2.06%| 0.36%| 1.17%| 0.77%|1.00%| 1.82%|1.41%| -1.17% | -0.36%|-0.77%| -2.46%|-1.65%|-2.06% | -1.82% | -1.00%| -1.41%| 0.24%| 1.05%| 0.64%|-1.05%|-0.24%-0.64%|-0.41%| 0.41%
18M | 1.67%| 2.71%|2.19%| 0.55%| 1.58%| 1.06%|1.11%| 2.14%|1.63%| -1.58% | -0.55%|-1.06%| -2.71%|-1.67%|-2.19%(-2.14%| -1.11%| -1.63%| 0.05%| 1.08%| 0.56%|-1.08%|-0.05%(-0.56%|-0.52%| 0.52%)
21M | 1.64%| 2.82%|2.23%| 0.67%| 1.85%| 1.26%|1.16%| 2.33%|1.74%| -1.85% | -0.67%|-1.26%| -2.82%|-1.64%|-2.23%(-2.33% | -1.16%| -1.74%| -0.10%| 1.07%| 0.49%|-1.07%| 0.10%-0.49%|-0.59%| 0.59%
2Y | 1.59%| 2.87%(2.23%| 0.78%| 2.06%| 1.42%|1.18%| 2.47%|1.82%| -2.06%| -0.78%|-1.42% | -2.87%|-1.59%|-2.23%|-2.47%|-1.18% | -1.82%| -0.24%| 1.05%| 0.41%|-1.05%| 0.24%|-0.41%-0.64%| 0.64%
3Y | 1.47%| 2.77%|2.12% | 1.22%| 2.52%| 1.87%|1.35%| 2.64%|1.99%| -2.52%| -1.22%|-1.87%| -2.77%(-1.47%|-2.12%| -2.64%|-1.35%(-1.99%| -0.52%| 0.77%| 0.12%|-0.77%| 0.52%|-0.12%(-0.65%| 0.65%
4Y | 1.39%| 2.37%|1.88%| 1.63%| 2.60%| 2.12%|1.51%| 2.48%|2.00%| -2.60%| -1.63%|-2.12%| -2.37%|-1.39%| -1.88%|-2.48%(-1.51%(-2.00%| -0.61%| 0.37%|-0.12%|-0.37%| 0.61%| 0.12%|-0.49%| 0.49%)
5Y | 1.37%| 1.92%|1.64%| 2.06%| 2.61%| 2.34%|1.72%| 2.26%|1.99%| -2.61%| -2.06%|-2.34%| -1.92%|-1.37%| -1.64%|-2.26%(-1.72%|-1.99%| -0.62%| -0.07%| -0.35%| 0.07%| 0.62%| 0.35%|-0.27%| 0.27%)
6Y | 1.45%| 1.62%|1.53%| 2.43%| 2.59%| 2.51%|1.94%| 2.10%|2.02%| -2.59%| -2.43%|-2.51%| -1.62%-1.45%|-1.53%|-2.10%|-1.94%(-2.02%| -0.57%| -0.41%|-0.49%| 0.41%| 0.57%| 0.49%(-0.08%| 0.08%
7Y | 1.53%| 1.25%|1.39%| 2.81%| 2.53%| 2.67%|2.17%| 1.89%|2.03%| -2.53%| -2.81%|-2.67%| -1.25%(-1.53%|-1.39%|-1.89%|-2.17%(-2.03%| -0.50%| -0.78%|-0.64%| 0.78%| 0.50%| 0.64%| 0.14%|-0.14%
8Y | 1.58%| 0.97%|1.27%| 3.11%| 2.51%| 2.81%|2.34%| 1.74%|2.04%| -2.51%| -3.11%|-2.81%| -0.97%|-1.58% | -1.27%| -1.74%| -2.34%| -2.04% | -0.47%| -1.07%| -0.77%| 1.07%| 0.47%| 0.77%| 0.30%|-0.30%
9Y | 1.72%| 0.65%|1.18%| 3.49%| 2.42%| 2.96%|2.61%| 1.54%|2.07%| -2.42%| -3.49%|-2.96%| -0.65%|-1.72%(-1.18%| -1.54%| -2.61%|-2.07% | -0.35%| -1.42%| -0.89%| 1.42%| 0.35%| 0.89%| 0.53%|-0.53%
10Y | 1.63%| 0.64%|1.14%| 3.51%| 2.53%| 3.02%|2.57%| 1.59%|2.08%| -2.53%| -3.51%(-3.02%| -0.64%|-1.63%|-1.14%|-1.59%|-2.57%| -2.08%| -0.45%| -1.44%(-0.94%| 1.44%| 0.45%| 0.94%| 0.49%|-0.49%
11Y | 1.71%]| 0.38%|1.05%| 3.69%| 2.36%| 3.02%|2.70%| 1.37%|2.04%| -2.36%| -3.69%| -3.02%| -0.38%|-1.71%|-1.05%|-1.37%|-2.70% -2.04%| -0.33%| -1.65%| -0.99%| 1.65%| 0.33%| 0.99%| 0.66%|-0.66%
12Y | 1.78%| 0.15%|0.96%| 3.84%| 2.21%| 3.03%|2.81%| 1.18%|2.00%| -2.21%| -3.84%|-3.03%| -0.15%| -1.78%| -0.96%| -1.18%|-2.81% | -2.00%| -0.21%| -1.85%| -1.03%| 1.85%| 0.21%| 1.03%| 0.82%|-0.82%
15Y | 1.78%| 0.26%0.96%| 3.84%| 2.93%| 3.37%|2.81%| 1.59%|2.03%| -2.93%| -3.84%|-3.37%| -0.26%|-1.78%|-0.96%| -1.59%| -2.81%| -2.03%| -0.90% | -1.85%| -1.34%| 1.85%| 0.90%| 1.34%| 0.82%(-0.82%
Escenarios para la Curva IBR 1 Mes:
Nodo[Esc1 |Esc2 |Esc3 [Esc4 |Esc5 |Esc6 |Esc7 |Esc8 |[Esc9 [Esc10 [Esc11l |Esc12 |Esc13 |Esc14 [Esc15 [Esc16 |Esc17 |Esc18 |Esc19 |Esc20 |Esc21 [Esc22 [Esc23 |Esc24 |Esc25 |Esc26
1M | 1.54%| 0.27%|0.91%| 0.39%|-0.87%|-0.24%| 0.96%|-0.30%| 0.33%| 0.87%| -0.39%| 0.24%| -0.27%|-1.54%(-0.91%| 0.30%|-0.96%|-0.33%| 1.21%|-0.06%| 0.57%| 0.06%|-1.21%|-0.57%| 0.63%|-0.63%
2M | 1.65%| 0.62%|1.13%| 0.34%|-0.69%|-0.18%0.99%|-0.04%| 0.48%| 0.69%| -0.34%| 0.18%| -0.62%|-1.65%|-1.13%| 0.04%|-0.99%|-0.48%| 1.17%| 0.14%| 0.66%|-0.14%|-1.17%|-0.66%| 0.52%-0.52%
3M | 1.76%| 0.97%|1.36%| 0.29%|-0.50%|-0.11%|1.02%| 0.23%|0.63%| 0.50%|-0.29%| 0.11%| -0.97%|-1.76%|-1.36%|-0.23%|-1.02%|-0.63%| 1.13%| 0.34%| 0.73%|-0.34%|-1.13%|-0.73%| 0.40%|-0.40%
4M | 1.77%| 1.24%|1.51%| 0.24%|-0.30%|-0.03%|1.01%| 0.47%]|0.74%| 0.30%| -0.24%| 0.03%| -1.24%|-1.77%|-1.51%-0.47%|-1.01%|-0.74%| 1.04%| 0.50%| 0.77%]-0.50%]-1.04%|-0.77%| 0.27%|-0.27%)
S5M | 1.80%| 1.50%|1.65%| 0.20%]-0.09%| 0.05%|1.00%| 0.70%|0.85%| 0.09%| -0.20%|-0.05%| -1.50%|-1.80%|-1.65%|-0.70%|-1.00%|-0.85%| 0.95%| 0.65%| 0.80%]|-0.65%|-0.95%|-0.80%| 0.15%|-0.15%
6M | 1.82%| 1.77%|1.79%| 0.15%| 0.11%| 0.13%|0.98%| 0.94%|0.96%| -0.11%| -0.15%|-0.13%| -1.77%|-1.82%| -1.79%| -0.94%| -0.98%| -0.96%| 0.86%| 0.81%| 0.83%|-0.81%]-0.86%|-0.83%| 0.02%|-0.02%
M | 1.78%| 1.93%|1.85%| 0.09%| 0.24%| 0.17%|0.94%| 1.09%|1.01%| -0.24%| -0.09%|-0.17%| -1.93%|-1.78%| -1.85%|-1.09%| -0.94%|-1.01%| 0.77%| 0.92%| 0.84%|-0.92%|-0.77%|-0.84%|-0.08% 0.08%
8M | 1.74%| 2.08%|1.91%| 0.04%| 0.38%| 0.21%|0.89%| 1.23%|1.06%| -0.38%| -0.04%|-0.21%| -2.08%|-1.74%|-1.91%|-1.23%|-0.89%|-1.06%| 0.68%| 1.02%| 0.85%|-1.02%|-0.68%|-0.85%|-0.17%| 0.17%
9M | 1.70%| 2.23%|1.96%|-0.02%| 0.51%| 0.25%|0.84%| 1.37%|1.10%| -0.51%| 0.02%|-0.25%| -2.23%|-1.70%|-1.96%|-1.37%|-0.84%|-1.10%| 0.59%| 1.12%| 0.86%|-1.12%|-0.59%|-0.86%|-0.27%| 0.27%
10M | 1.67%| 2.22%|1.94%| 0.05%| 0.60%| 0.32%]0.86%| 1.41%|1.13%| -0.60%| -0.05%|-0.32%| -2.22%|-1.67%| -1.94%| -1.41%|-0.86%] -1.13%| 0.54%| 1.09%| 0.81%|-1.09%|-0.54%|-0.81%|-0.27%| 0.27%
1Y | 1.62%| 2.21%|1.92%| 0.17%| 0.76%| 0.46%)0.89%| 1.48%|1.19%| -0.76%| -0.17%|-0.46%| -2.21%|-1.62%(-1.92%(-1.48%|-0.89%|-1.19%| 0.43%| 1.02%| 0.73%|-1.02%|-0.43%|-0.73%|-0.29%| 0.29%|
15M | 1.65%| 2.46%[2.06%| 0.36%| 1.17%| 0.77%|1.00%| 1.82%(1.41%| -1.17%| -0.36%|-0.77%| -2.46% | -1.65% | -2.06%| -1.82%| -1.00%|-1.41%| 0.24%| 1.05%| 0.64%|-1.05%|-0.24%|-0.64%|-0.41%| 0.41%
18M | 1.67%| 2.71%|2.19%| 0.55%| 1.58%| 1.06%|1.11%| 2.14%|1.63%| -1.58%| -0.55%|-1.06%| -2.71%|-1.67%| -2.19%| -2.14%| -1.11%| -1.63%| 0.05%| 1.08%| 0.56%|-1.08%|-0.05%|-0.56%-0.52%| 0.52%
21M | 1.64%| 2.82%(2.23%| 0.67%| 1.85%| 1.26%|1.16%| 2.33%|1.74%| -1.85%| -0.67%|-1.26%| -2.82% | -1.64%|-2.23%|-2.33%| -1.16%|-1.74%|-0.10%| 1.07%| 0.49%|-1.07%| 0.10%|-0.49%|-0.59%| 0.59%
2Y | 1.59%| 2.87%|2.23%| 0.78%| 2.06%| 1.42%|1.18%| 2.47%|1.82%| -2.06%| -0.78%|-1.42%| -2.87%|-1.59%(-2.23%(-2.47%| -1.18%| -1.82%|-0.24%| 1.05%| 0.41%|-1.05%| 0.24%|-0.41%|-0.64%| 0.64%|
3Y | 1.47%| 2.77%| 2.12%| 1.22%| 2.52%| 1.87%1.35%| 2.64%|1.99%| -2.52%| -1.22%|-1.87%| -2.77%|-1.47%|-2.12%|-2.64% | -1.35% [ -1.99%| -0.52%| 0.77%| 0.12%|-0.77%| 0.52%|-0.12%|-0.65%| 0.65%
4Y | 1.39%| 2.37%|1.88%| 1.63%| 2.60%| 2.12%|1.51%| 2.48%|2.00%| -2.60%| -1.63%|-2.12%| -2.37%|-1.39%| -1.88%|-2.48%|-1.51%(-2.00%| -0.61%| 0.37%|-0.12%|-0.37%| 0.61%| 0.12%|-0.49%| 0.49%
5Y | 1.37%| 1.92%|1.64%| 2.06%| 2.61%| 2.34%(1.72%| 2.26%|1.99%| -2.61%| -2.06%|-2.34%| -1.92%|-1.37%|-1.64%|-2.26%|-1.72%(-1.99%| -0.62%| -0.07%| -0.35%| 0.07%| 0.62%| 0.35%|-0.27%| 0.27%
6Y | 1.45%| 1.62%]|1.53%| 2.43%| 2.59%| 2.51%|1.94%| 2.10%|2.02%| -2.59%| -2.43%|-2.51%| -1.62%|-1.45%|-1.53%|-2.10%|-1.94%|-2.02%-0.57%-0.41%|-0.49%| 0.41%| 0.57%| 0.49%|-0.08%| 0.08%
7Y | 1.53%| 1.25%|1.39%| 2.81%| 2.53%| 2.67%|2.17%| 1.89%|2.03%| -2.53%| -2.81%|-2.67%| -1.25%|-1.53%|-1.39%|-1.89%|-2.17%-2.03%| -0.50%| -0.78%| -0.64%| 0.78%| 0.50%| 0.64%| 0.14%|-0.14%
8Y | 1.58%| 0.97%|1.27%| 3.11%| 2.51%| 2.81%|2.34%| 1.74%|2.04%| -2.51%| -3.11%| -2.81%| -0.97%|-1.58%|-1.27%|-1.74%|-2.34% | -2.04%| -0.47%| -1.07%| -0.77%| 1.07%| 0.47%| 0.77%| 0.30%]|-0.30%
9Y | 1.72%| 0.65%|1.18%| 3.49%| 2.42%| 2.96%2.61%| 1.54%|2.07%| -2.42%| -3.49%|-2.96%| -0.65%|-1.72%| -1.18%|-1.54%|-2.61%(-2.07%| -0.35%| -1.42%| -0.89%| 1.42%| 0.35%| 0.89%| 0.53%|-0.53%
10Y | 1.63%| 0.64%|1.14%| 3.51%| 2.53%| 3.02%|2.57%| 1.59%2.08%| -2.53%| -3.51%|-3.02%| -0.64%|-1.63%-1.14%|-1.59%|-2.57%| -2.08%| -0.45%| -1.44%|-0.94%| 1.44%| 0.45%| 0.94%| 0.49%|-0.49%
11Y | 1.71%| 0.38%|1.05%| 3.69%| 2.36%| 3.02%|2.70%| 1.37%|2.04%| -2.36%| -3.69%|-3.02%| -0.38%|-1.71%-1.05%(-1.37%| -2.70%| -2.04%| -0.33%| -1.65%(-0.99%| 1.65%| 0.33%| 0.99%| 0.66%|-0.66%
12Y | 1.78%| 0.15%|0.96%| 3.84%| 2.21%| 3.03%|2.81%| 1.18%|2.00%| -2.21%| -3.84%|-3.03%| -0.15%|-1.78%-0.96%|-1.18%| -2.81%| -2.00%| -0.21%|-1.85%|-1.03%| 1.85%| 0.21%| 1.03%| 0.82%|-0.82%
15Y | 1.78%| 0.26%[0.96%| 3.84%)| 2.93%| 3.37%|2.81%| 1.59%2.03%| -2.93%| -3.84%|-3.37%| -0.26%|-1.78%|-0.96%| -1.59%| -2.81%| -2.03%| -0.90%| -1.85%| -1.34%| 1.85%| 0.90%| 1.34%]| 0.82%|-0.82%

Escenarios para la Curva IBR 3 Meses:
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Nodo [Esc1 |Esc2 [Esc3 |Esc4 |Esc5 |[Esc6 [Esc7 |Esc8 |Esc9 [Esc10 |Esc1l |Esc12 [Esc13 [Esc 14 [Esc15 |Esc16 |Esc17 |Esc 18 [Esc19 |Esc20 |Esc21 |Esc22 [Esc23 [Esc24 |Esc25 |Esc26
| 3M | 1.76%| 0.97%|1.36%| 0.29%|-0.50%|-0.11%|1.02%| 0.23%|0.63%| 0.50%| -0.29%| 0.11%| -0.97%|-1.76%|-1.36%|-0.23%|-1.02%| -0.63%| 1.13%| 0.34%| 0.73%|-0.34%|-1.13%|-0.73%| 0.40%|-0.40%
| 4M | 1.77%| 1.24%|1.51%| 0.24%|-0.30%|-0.03%|1.01%| 0.47%|0.74%| 0.30%| -0.24%| 0.03%| -1.24%|-1.77%|-1.51%|-0.47%|-1.01%| -0.74%| 1.04%| 0.50%| 0.77%|-0.50%-1.04%|-0.77%| 0.27%|-0.27%
| S5M | 1.80%| 1.50%|1.65%| 0.20%|-0.09%| 0.05%|1.00%| 0.70%)0.85%| 0.09%| -0.20%|-0.05%| -1.50%-1.80%-1.65%|-0.70%|-1.00%|-0.85%| 0.95%| 0.65%| 0.80%|-0.65%-0.95%|-0.80%| 0.15%|-0.15%
| 6M [ 1.82%| 1.77%|1.79%| 0.15%| 0.11%| 0.13%|0.98%| 0.94%)|0.96%| -0.11%| -0.15%|-0.13%| -1.77%|-1.82% | -1.79%-0.94%| -0.98%| -0.96%| 0.86%| 0.81%| 0.83%|-0.81%-0.86%|-0.83%| 0.02%|-0.02%
| 7M | 1.78%| 1.93%|1.85%| 0.09%| 0.24%| 0.17%|0.94%| 1.09%|1.01%| -0.24%| -0.09%|-0.17%| -1.93%| -1.78%| -1.85%| -1.09%| -0.94%| -1.01%| 0.77%| 0.92%| 0.84%|-0.92%|-0.77%|-0.84%-0.08%| 0.08%
| 8M | 1.74%]| 2.08%|1.91%| 0.04%| 0.38%| 0.21%|0.89%| 1.23%|1.06%| -0.38%| -0.04%|-0.21%| -2.08%|-1.74%|-1.91%|-1.23%| -0.89%| -1.06%| 0.68%| 1.02%| 0.85%|-1.02%|-0.68%|-0.85%|-0.17%| 0.17%
| 9M | 1.70%| 2.23%|1.96%]|-0.02%| 0.51%| 0.25%|0.84%| 1.37%|1.10%| -0.51%| 0.02%|-0.25%| -2.23%|-1.70%|-1.96%|-1.37%|-0.84%| -1.10%| 0.59%| 1.12%| 0.86%|-1.12%|-0.59%|-0.86%|-0.27%| 0.27%
| 10M | 1.67%| 2.22%|1.94%| 0.05%| 0.60%| 0.32%|0.86%| 1.41%|1.13%| -0.60%| -0.05%|-0.32%| -2.22%|-1.67% | -1.94%|-1.41%| -0.86%| -1.13%| 0.54%| 1.09%| 0.81%|-1.09%-0.54%|-0.81%|-0.27%| 0.27%
| 11M | 1.65%| 2.21%|1.93%| 0.11%| 0.67%| 0.39%|0.88%| 1.44%|1.16%| -0.67%| -0.11%|-0.39%| -2.21%|-1.65% | -1.93%|-1.44%| -0.88%| -1.16%| 0.49%| 1.05%| 0.77%|-1.05%-0.49%|-0.77%|-0.28%| 0.28%
| 1Y [ 1.62%| 2.21%|1.92%| 0.17%| 0.76%| 0.46%|0.89%| 1.48%|1.19%| -0.76%| -0.17%|-0.46%| -2.21%|-1.62% | -1.92%|-1.48%| -0.89%| -1.19%| 0.43%| 1.02%| 0.73%|-1.02%-0.43%|-0.73%|-0.29%| 0.29%
| 13M | 1.63%]| 2.30%|1.96%| 0.23%| 0.90%| 0.56%|0.93%| 1.60%|1.26%| -0.90%| -0.23%|-0.56%| -2.30%| -1.63%| -1.96%| -1.60%| -0.93%| -1.26%| 0.37%| 1.03%| 0.70%|-1.03%|-0.37%|-0.70%-0.33%| 0.33%
14M | 1.64%| 2.38%|2.01%| 0.30%| 1.03%| 0.66%|0.97%| 1.71%|1.34%| -1.03%| -0.30%|-0.66%| -2.38%(-1.64%|-2.01%|-1.71%|-0.97%-1.34%| 0.30%| 1.04%| 0.67%|-1.04%|-0.30%|-0.67%|-0.37%| 0.37%
15M | 1.65%| 2.46%|2.06%| 0.36%| 1.17%| 0.77%|1.00%| 1.82%|1.41%| -1.17%| -0.36%|-0.77%| -2.46%|-1.65% | -2.06%| -1.82%| -1.00%|-1.41%| 0.24%| 1.05%| 0.64%|-1.05%(-0.24%|-0.64%|-0.41%| 0.41%
| 18M | 1.67%| 2.71%|2.19%| 0.55%| 1.58%| 1.06%|1.11%| 2.14%|1.63%| -1.58%| -0.55%|-1.06%| -2.71%|-1.67% | -2.19%|-2.14%| -1.11%| -1.63%| 0.05%| 1.08%| 0.56%|-1.08%-0.05%|-0.56%|-0.52%| 0.52%
| 21M | 1.64%| 2.82%|2.23%| 0.67%| 1.85%| 1.26%|1.16%| 2.33%|1.74%| -1.85%| -0.67%|-1.26%| -2.82%| -1.64% | -2.23%|-2.33%| -1.16%| -1.74%| -0.10%| 1.07%| 0.49%|-1.07%| 0.10%|-0.49%|-0.59%| 0.59%
| 2Y [ 1.59%| 2.87%|2.23%| 0.78%| 2.06%| 1.42%|1.18%| 2.47%|1.82%| -2.06%| -0.78%|-1.42%| -2.87%|-1.59% | -2.23%|-2.47%| -1.18%| -1.82%| -0.24%| 1.05%| 0.41%|-1.05%| 0.24%|-0.41%|-0.64%| 0.64%
| 3Y | 1.47%| 2.77%|2.12%| 1.22%| 2.52%| 1.87%|1.35%| 2.64%|1.99%| -2.52%| -1.22%|-1.87%| -2.77%|-1.47%|-2.12%| -2.64%| -1.35%| -1.99%| -0.52%| 0.77%| 0.12%|-0.77%| 0.52%|-0.12%-0.65%| 0.65%
| 4Y | 1.39%]| 2.37%|1.88%| 1.63%| 2.60%| 2.12%|1.51%| 2.48%|2.00%| -2.60%| -1.63%|-2.12%| -2.37%|-1.39%| -1.88%| -2.48%| -1.51%| -2.00%| -0.61%| 0.37%|-0.12%|-0.37%| 0.61%| 0.12%|-0.49%| 0.49%
| SY | 1.37%| 1.92%|1.64%| 2.06%| 2.61%| 2.34%|1.72%| 2.26%|1.99%| -2.61%| -2.06%-2.34%| -1.92%|-1.37% | -1.64%|-2.26%| -1.72%| -1.99% | -0.62% | -0.07%| -0.35%| 0.07%| 0.62%| 0.35%|-0.27%| 0.27%
| 6Y | 1.45%| 1.62%|1.53%| 2.43%| 2.59%| 2.51%|1.94%| 2.10%|2.02%| -2.59%| -2.43%|-2.51%| -1.62%|-1.45% | -1.53%|-2.10%| -1.94%| -2.02% | -0.57% | -0.41%| -0.49%| 0.41%| 0.57%| 0.49%|-0.08%| 0.08%
| 7Y | 1.53%| 1.25%|1.39%| 2.81%| 2.53%| 2.67%|2.17%| 1.89%|2.03%| -2.53%| -2.81%|-2.67%| -1.25%|-1.53%|-1.39%|-1.89%| -2.17%| -2.03% | -0.50% | -0.78%| -0.64%| 0.78%| 0.50%| 0.64%| 0.14%|-0.14%
| 8Y [ 1.58%| 0.97%|1.27%| 3.11%| 2.51%| 2.81%|2.34%| 1.74%|2.04%| -2.51%| -3.11%|-2.81%| -0.97%| -1.58% | -1.27%|-1.74%| -2.34%| -2.04% | -0.47% | -1.07%| -0.77%| 1.07%| 0.47%| 0.77%| 0.30%|-0.30%
| 9Y | 1.72%]| 0.65%|1.18%| 3.49%| 2.42%| 2.96%|2.61%| 1.54%|2.07%| -2.42%| -3.49%|-2.96%| -0.65%| -1.72%| -1.18%| -1.54%| -2.61%| -2.07%| -0.35% | -1.42% -0.89%| 1.42%| 0.35%| 0.89%| 0.53%|-0.53%

10Y | 1.63%| 0.64%|1.14%| 3.51%| 2.53%| 3.02%|2.57%| 1.59%|2.08%| -2.53%| -3.51%|-3.02%| -0.64%-1.63%-1.14%|-1.59%| -2.57%|-2.08%(-0.45%| -1.44%| -0.94%| 1.44%| 0.45%| 0.94%| 0.49%]-0.49%
| 12Y | 1.78%| 0.15%|0.96%| 3.84%| 2.21%| 3.03%|2.81%| 1.18%|2.00%| -2.21%| -3.84%|-3.03%| -0.15%| -1.78% | -0.96%|-1.18%| -2.81%| -2.00%| -0.21% | -1.85%| -1.03%| 1.85%| 0.21%| 1.03%| 0.82%|-0.82%

15Y | 1.78%| 0.26%|0.96%| 3.84%| 2.93%| 3.37%|2.81%| 1.59%|2.03%| -2.93%| -3.84%|-3.37%| -0.26%|-1.78%| -0.96%| -1.59%| -2.81%| -2.03% [ -0.90%| -1.85%| -1.34%| 1.85%| 0.90%| 1.34%| 0.82%]-0.82%|

Escenarios para la Curva IBR 6 Meses:
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Nodo |Esc 1

Esc2 |[Esc3

Esc4 |Esc5

Esc6 |Esc7

Esc8

Esc9

Esc 10

Esc11

Esc 12

Esc13 |Esc14

Esc 15

Esc 16

Esc17

Esc 18

Esc 19

Esc 20

Esc21 |Esc22

Esc23

Esc24 |Esc25 |Esc26

)
E

=zl
EHE

N
| ‘ =

6M | 1.82%| 1.77%|1.79%
™ | 178%| 1.93%| 1.85%
1.74%| 2.08%1.91%
9M | 1.70%| 2.23%| 1.96%
1.67%| 2.22%1.94%
1.65%| 2.21%|1.93%
1.62%| 2.21%(1.92%
13M | 1.63%| 2.30%| 1.96%
| 14M | 1.64%| 2.38%| 2.01%
15M | 1.65%| 2.46%| 2.06%
16M | 1.66%| 2.55%| 2.10%
17M | 1.66%| 2.63%| 2.15%
| 18M | 1.67%| 2.71%| 2.19%
1.59%| 2.87%|2.23%
3Y_| 1.47%| 2.77%|2.12%
4Y_| 1.39%| 2.37%| 1.88%
5Y_| 1.37%| 1.92%| 1.64%
6Y | 1.45%| 1.62%|1.53%
7Y | 1.53%| 1.25%|1.39%
8Y_| 1.58%| 0.97%|1.27%
oY | 1.72%| 0.65%)|1.18%
10¥ | 1.63%| 0.64%| 1.14%
12Y | 1.78%| 0.15%| 0.96%
15Y | 1.78%| 0.26%|0.96%

0.15%| 0.11%
0.09%| 0.24%
0.04%| 0.38%
-0.02%| 0.51%
0.05%| 0.60%
0.11%| 0.67%
0.17%| 0.76%
0.23%| 0.90%
0.30%| 1.03%
0.36%| 1.17%
0.42%| 1.31%
0.48%| 1.45%
0.55%| 1.58%
0.78%| 2.06%
1.22%| 2.52%
1.63%| 2.60%
2.06%| 2.61%
2.43%| 2.59%
2.81%| 2.53%
3.11%| 2.51%
3.49%| 2.42%
3.51%| 2.53%
3.84%| 2.21%
3.84%| 2.93%

0.13%| 0.98%
0.17%| 0.94%
0.21%|0.89%
0.25%| 0.84%
0.32%| 0.86%
0.39%| 0.88%
0.46%| 0.89%
0.56%|0.93%
0.66%| 0.97%
0.77%| 1.00%
0.87%| 1.04%
0.96%| 1.07%
1.06%| 1.11%,
1.42%|1.18%
1.87%] 1.35%
2.12%|1.51%
2.34%| 1.72%
2.51%] 1.94%
2.67%|2.17%
2.81%] 2.34%,
2.96%|2.61%
3.02%|2.57%
3.03%| 2.81%.
3.37%) 2.81%

0.94%
1.09%
1.23%
1.37%
1.41%
1.44%
1.48%
1.60%
171%
1.82%
1.93%
2.04%
2.14%
2.47%
2.64%
2.48%
2.26%
2.10%
1.89%
1.74%
1.54%
1.59%
1.18%
1.59%

0.96%| -0.11%
1.01%| -0.24%
1.06%| -0.38%
1.10%| -0.51%
1.13%| -0.60%
1.16%| -0.67%
1.19%| -0.76%
1.26%| -0.90%
1.34%| -1.03%
1.41%| -1.17%
1.48%| -1.31%
1.56%| -1.45%
1.63%| -1.58%
1.82%| -2.06%
1.99%| -2.52%
2.00%| -2.60%
1.99%| -2.61%
2.02%| -2.59%
2.03%| -2.53%
2.04%| -2.51%
2.07%| -2.42%
2.08%| -2.53%
2.00%| -2.21%
2.03%| -2.93%

-0.15%
-0.09%
-0.04%

0.02%
-0.05%
-0.11%
-0.17%
-0.23%
-0.30%
-0.36%
-0.42%
-0.48%
-0.55%
-0.78%
-1.22%
-1.63%
-2.06%
-2.43%
-2.81%
-3.11%
-3.49%
-3.51%
-3.84%
-3.84%

-0.13%
-0.17%
-0.21%
-0.25%
-0.32%
-0.39%
-0.46%
-0.56%
-0.66%
-0.77%
-0.87%
-0.96%
-1.06%
-1.42%
-1.87%
-2.12%
-2.34%
-2.51%
-2.67%
-2.81%
-2.96%
-3.02%
-3.03%
-3.37%

-1.77%|-1.82%|-1.79%
-1.93%|-1.78%| -1.85%
-2.08%|-1.74%|-1.91%
-2.23%|-1.70%|-1.96%
-2.22%|-1.67%|-1.94%
-2.21%|-1.65%|-1.93%
-2.21%|-1.62%|-1.92%
-2.30%|-1.63%| -1.96%
-2.38%|-1.64%|-2.01%
-2.46%|-1.65%| -2.06%
-2.55%|-1.66%|-2.10%
-2.63%|-1.66%|-2.15%
-2.71%|-1.67%|-2.19%
-2.87%|-1.59%|-2.23%
-2.77%|-1.47%|-2.12%
-2.37%|-1.39%|-1.88%
-1.92%(-1.37%|-1.64%
-1.62%|-1.45%| -1.53%
-1.25%|-1.53%|-1.39%
-0.97%|-1.58%|-1.27%
-0.65%|-1.72%|-1.18%
-0.64%|-1.63%|-1.14%
-0.15%-1.78%] -0.96%
-0.26%|-1.78%| -0.96%

-0.94%
-1.09%
-1.23%
-1.37%
-1.41%
-1.44%
-1.48%
-1.60%
-1.71%
-1.82%
-1.93%
-2.04%
-2.14%
-2.47%
-2.64%
-2.48%
-2.26%
-2.10%
-1.89%
-1.74%
-1.54%
-1.59%
-1.18%
-1.59%

-0.98%
-0.94%
-0.89%
-0.84%
-0.86%
-0.88%
-0.89%
-0.93%
-0.97%
-1.00%
-1.04%
-1.07%
-1.11%
-1.18%
-1.35%
-1.51%
-1.72%
-1.94%
-2.17%
-2.34%
-2.61%
-2.57%
-2.81%
-2.81%

-0.96%
-1.01%
-1.06%
-1.10%
-1.13%
-1.16%
-1.19%
-1.26%
-1.34%
-1.41%
-1.48%
-1.56%
-1.63%
-1.82%
-1.99%
-2.00%
-1.99%
-2.02%
-2.03%
-2.04%
-2.07%
-2.08%
-2.00%
-2.03%

0.86%
0.77%
0.68%
0.59%
0.54%
0.49%
0.43%
0.37%
0.30%
0.24%
0.17%
0.11%
0.05%
-0.24%
-0.52%
-0.61%
-0.62%
-0.57%
-0.50%
-0.47%
-0.35%
-0.45%
-0.21%
-0.90%

0.81%
0.92%
1.02%
1.12%
1.09%
1.05%
1.02%
1.03%
1.04%
1.05%
1.06%
1.07%
1.08%
1.05%
0.77%
0.37%
-0.07%
-0.41%
-0.78%
-1.07%
-1.42%
-1.44%
-1.85%
-1.85%

0.83%
0.84%
0.85%
0.86%
0.81%
0.77%
0.73%
0.70%
0.67%
0.64%
0.62%
0.59%
0.56%
0.41%
0.12%
-0.12%
-0.35%
-0.49%
-0.64%
-0.77%
-0.89%
-0.94%
-1.03%
-1.34%

-0.81%
-0.92%
-1.02%
-1.12%
-1.09%
-1.05%
-1.02%
-1.03%
-1.04%
-1.05%
-1.06%
-1.07%
-1.08%
-1.05%
-0.77%
-0.37%
0.07%
0.41%
0.78%
1.07%
1.42%
1.44%
1.85%
1.85%

-0.86%
-0.77%
-0.68%
-0.59%
-0.54%
-0.49%
-0.43%
-0.37%
-0.30%
-0.24%
-0.17%
-0.11%
-0.05%
0.24%
0.52%
0.61%
0.62%
0.57%
0.50%
0.47%
0.35%
0.45%
0.21%
0.90%

-0.83%| 0.02%|-0.02%
-0.84%|-0.08%| 0.08%
-0.85%|-0.17%| 0.17%
-0.86%|-0.27%| 0.27%
-0.81%|-0.27%| 0.27%
-0.77%|-0.28%| 0.28%
-0.73%|-0.29%| 0.29%

-0.70%| -
-0.67% -
-0.64%| -
-0.62% -
-0.59%| -
-0.56%| -
-0.41%| -
-0.12%| -
0.12%| -
0.35%| -
0.49%| -
0.64%
0.77%
0.89%
0.94%
1.03%
1.34%

0.33%| 0.33%]
0.37%| 0.37%
0.41%)| 0.41%|
0.44%| 0.44%|
0.48%| 0.48%
0.52%| 0.52%]
0.64%)| 0.64%|
0.65%| 0.65%
0.49%| 0.49%
0.27%| 0.27%
0.08%| 0.08%|
0.14%] -0.14%|
0.30%|-0.30%
0.53%|-0.53%
0.49%|-0.49%
0.82%] -0.82%|
0.82%)| -0.82%

Escenarios para la Curva LIBOR 1 Mes:

Nodo| Esc1

Esc2 [ Esc3

Esc4

Esc5 | Esc6 | Esc7

Esc8

Esc9

Esc10| Esc11

Esc12

Esc13 | Esc 14

Esc15

Esc 16

Esc17

Esc18

Esc19

Esc20

Esc21

Esc 22

Esc23 | Esc24

Esc 25| Esc 26

M [0.40%
2M |0.55%
3M |0.50%
4M |0.48%
5M _|0.45%
| 6M |0.38%
7™ |0.34%
8M [0.31%
9M |0.28%
10M |0.26%
1v_|0.23%
15M [0.21%
18M |0.20%
21M |0.20%
2 [0.20%
0.21%
0.21%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
| 12v |0.22%
15y |0.22%

©
<

S
]

N
R|E
-<‘<

0.02%0.21%
0.25%0.40%
0.32%0.41%
0.37%0.43%
0.43%0.44%
0.47%0.43%
0.48%0.41%
0.47%0.39%
0.46%10.37%
0.45%0.36%
0.43%0.33%
0.40%0.31%
0.37%0.28%
0.33%(0.27%
0.30%0.25%
0.24%0.23%
0.21%0.21%
0.18%0.20%
0.15%0.19%
0.13%(0.17%
0.12%0.17%
0.11%0.16%
0.10%0.16%
0.09%0.15%
0.08%|0.15%
0.06%|0.14%

0.11%
0.07%
0.02%
0.03%
0.03%
0.04%
0.06%
0.08%
0.10%
0.11%
0.14%
0.18%
0.21%
0.25%
0.29%
0.34%
0.38%
0.40%
0.42%
0.44%
0.45%
0.45%
0.46%
0.46%
0.47%
0.47%

-0.26%|-0.07%|0.26%
-0.23%|-0.08%(0.31%
-0.15%|-0.07%|0.26%
-0.08%|-0.03% | 0.25%
0.02% | 0.03% |0.24%
0.14% | 0.09% |0.21%
0.20% | 0.13% |0.20%
0.24% | 0.16% |0.19%
0.28% | 0.19% |0.19%
0.30% | 0.21% |0.19%
0.34% | 0.24% |0.19%
0.36% | 0.27% |0.20%
0.38% | 0.30% |0.20%
0.39% | 0.32% |0.23%
0.38% | 0.33% |0.24%
0.38% | 0.36% |0.28%
0.37% | 0.38% |0.30%
0.37% | 0.38% |0.31%
0.36% | 0.39% |0.32%
0.35% | 0.39% |0.33%
0.35% | 0.40% |0.33%
0.34% | 0.40% |0.34%
0.34% | 0.40% |0.34%
0.33% | 0.40% |0.34%
0.33% | 0.40% |0.34%
0.31% | 0.39% |0.35%

-0.12%
0.01%
0.08%
0.15%
0.22%
0.31%
0.34%
0.36%
0.37%
0.38%
0.38%
0.38%
0.37%
0.36%
0.34%
0.31%
0.29%
0.27%
0.26%
0.24%
0.23%
0.23%
0.22%
0.21%
0.20%
0.19%

0.07%
0.16%
0.17%
0.20%
0.23%
0.26%
0.27%
0.28%
0.28%
0.28%
0.29%
0.29%
0.29%
0.29%
0.29%
0.29%
0.29%
0.29%
0.29%
0.28%
0.28%
0.28%
0.28%
0.28%
0.27%
0.27%

0.26% |-0.11%
0.23% |-0.07%
0.15% |-0.02%
0.08% |-0.03%
-0.02%|-0.03%
-0.14%|-0.04%
-0.20%|-0.06%
-0.24%|-0.08%
-0.28%|-0.10%
-0.30%|-0.11%
-0.34%|-0.14%
-0.36%|-0.18%
-0.38%|-0.21%
-0.39%|-0.25%
-0.38%|-0.29%
-0.38%|-0.34%
-0.37%|-0.38%
-0.37%|-0.40%
-0.36%|-0.42%
-0.35%|-0.44%
-0.35%|-0.45%
-0.34%|-0.45%
-0.34%|-0.46%
-0.33%|-0.46%
-0.33%|-0.47%
-0.31%-0.47%

0.07%
0.08%
0.07%
0.03%
-0.03%
-0.09%
-0.13%
-0.16%
-0.19%
-0.21%
-0.24%
-0.27%
-0.30%
-0.32%
-0.33%
-0.36%
-0.38%
-0.38%
-0.39%
-0.39%
-0.40%
-0.40%
-0.40%
-0.40%
-0.40%
-0.39%

-0.02% |-0.40%
-0.25%|-0.55%
-0.32%-0.50%
-0.37%-0.48%
-0.43%|-0.45%
-0.47%-0.38%
-0.48%|-0.34%
-0.47%-0.31%
-0.46%|-0.28%
-0.45%|-0.26%
-0.43%(-0.23%
-0.40%(-0.21%
-0.37%-0.20%
-0.33%-0.20%
-0.30%(-0.20%
-0.24%-0.21%
-0.21%-0.21%
-0.18%-0.22%
-0.15%(-0.22%
-0.13%(-0.22%
-0.12%-0.22%
-0.11%-0.22%
-0.10%(-0.22%
-0.09%|-0.22%
-0.08%|-0.22%
-0.06%|-0.22%

-0.21%
-0.40%
-0.41%
-0.43%
-0.44%
-0.43%
-0.41%
-0.39%
-0.37%
-0.36%
-0.33%
-0.31%
-0.28%
-0.27%
-0.25%
-0.23%
-0.21%
-0.20%
-0.19%
-0.17%
-0.17%
-0.16%
-0.16%
-0.15%
-0.15%
-0.14%

0.12%
-0.01%
-0.08%
-0.15%
-0.22%
-0.31%
-0.34%
-0.36%
-0.37%
-0.38%
-0.38%
-0.38%
-0.37%
-0.36%
-0.34%
-0.31%
-0.29%
-0.27%
-0.26%
-0.24%
-0.23%
-0.23%
-0.22%
-0.21%
-0.20%
-0.19%

-0.26%
-0.31%
-0.26%
-0.25%
-0.24%
-0.21%
-0.20%
-0.19%
-0.19%
-0.19%
-0.19%
-0.20%
-0.20%
-0.23%
-0.24%
-0.28%
-0.30%
-0.31%
-0.32%
-0.33%
-0.33%
-0.34%
-0.34%
-0.34%
-0.34%

-0.35%

-0.07%
-0.16%
-0.17%
-0.20%
-0.23%
-0.26%
-0.27%
-0.28%
-0.28%
-0.28%
-0.29%
-0.29%
-0.29%
-0.29%
-0.29%
-0.29%
-0.29%
-0.29%
-0.29%
-0.28%
-0.28%
-0.28%
-0.28%
-0.28%
-0.27%
-0.27%

0.33%
0.39%
0.33%
0.28%
0.21%
0.12%
0.07%
0.03%
0.00%
-0.02%
-0.05%
-0.07%
-0.09%
-0.09%
-0.09%
-0.08%
-0.08%
-0.07%
-0.07%
-0.07%
-0.06%
-0.06%
-0.06%
-0.06%
-0.05%
-0.05%

-0.05%
0.09%
0.15%
0.17%
0.20%
0.22%
0.21%
0.20%
0.18%
0.17%
0.14%
0.11%
0.08%
0.04%
0.01%
-0.05%
-0.09%
-0.11%
-0.13%
-0.15%
-0.16%
-0.17%
-0.18%
-0.19%
-0.19%

-0.21%

0.14%
0.24%
0.24%
0.23%
0.21%
0.17%
0.14%
0.12%
0.09%
0.07%
0.04%
0.02%
-0.01%
-0.03%
-0.04%
-0.07%
-0.08%
-0.09%
-0.10%
-0.11%
-0.11%
-0.12%
-0.12%
-0.12%
-0.12%
-0.13%

0.05%

0.05%
0.09%
0.11%
0.13%
0.15%
0.16%
0.17%
0.18%
0.19%
0.19%
0.21%

-0.09%
-0.15%
-0.17%
-0.20%
-0.22%
-0.21%
-0.20%
-0.18%
-0.17%
-0.14%
-0.11%
-0.08%
-0.04%
-0.01%

-0.33%(-0.14%
-0.39%|-0.24%
-0.33%-0.24%
-0.28%-0.23%
-0.21%-0.21%
-0.12%-0.17%
-0.07%|-0.14%
-0.03%(-0.12%
0.00% |-0.09%
0.02% |-0.07%
0.05% |-0.04%
0.07% |-0.02%
0.09% | 0.01%
0.09% | 0.03%
0.09% | 0.04%
0.08% | 0.07%
0.08% | 0.08%
0.07% | 0.09%
0.07% | 0.10%
0.07% | 0.11%
0.06% | 0.11%
0.06% | 0.12%
0.06% | 0.12%
0.06% | 0.12%
0.05% | 0.12%
0.05% | 0.13%

0.19% |-0.19%
0.15% |-0.15%
0.09% |-0.09%
0.05% |-0.05%
0.01% |-0.01%
-0.05%| 0.05%
-0.07%| 0.07%
-0.08%| 0.08%
-0.09%| 0.09%
-0.09%| 0.09%
-0.10%| 0.10%
-0.09%| 0.09%
-0.09%| 0.09%
-0.07%| 0.07%
-0.05%| 0.05%
-0.02%| 0.02%
0.00% | 0.00%
0.02% |-0.02%
0.03% |-0.03%
0.04% |-0.04%
0.05% |-0.05%
0.06% |-0.06%
0.06% |-0.06%
0.07% |-0.07%
0.07% |-0.07%
0.08% |-0.08%
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Escenarios para la Curva LIBOR 3 Meses:

Nodo

Esc1

Esc2

Esc3

Esc4

Esc5

Esc6

Esc7

Esc8

Esc9

Esc 10

Esc11

Esc 12

Esc13 | Esc 14

Esc 15

Esc 16

Esc 17

Esc18

Esc 19 | Esc 20

Esc21

Esc22

Esc 23

Esc 24 | Esc 25

Esc 26

3M

4M

5M

6M

™

8M

9M

10M

11M

1y

13M

14M

15M

18M

21M

2Y

3y

4y

5Y

6Y

8Y

Y

10v

12y

15y

0.75%0.29%
0.81%0.48%
0.81%0.65%
0.78%0.72%
0.74%0.76%
0.70%0.78%
0.67%0.79%
0.65%0.78%
0.62%0.78%
0.61%0.77%
0.59%0.76%
0.58%0.75%
0.57%0.74%
0.54%0.72%
0.53%0.68%
0.53%0.62%
0.53%0.54%
0.52%0.49%
0.52%0.45%
0.51%0.42%
0.51%0.39%
0.50%)0.37%
0.50%0.35%
0.49%10.33%
0.49%10.31%
0.48%)0.28%

0.52%
0.65%
0.73%
0.75%
0.75%
0.74%
0.73%
0.72%
0.70%
0.69%
0.68%
0.67%
0.66%
0.63%
0.61%
0.57%
0.53%
0.50%
0.48%
0.46%
0.45%
0.44%
0.42%
0.41%
0.40%

0.38%

0.25%|-0.21%
0.30% |-0.03%

0.33%
0.37%
0.39%
0.41%
0.43%
0.45%
0.47%
0.48%
0.49%
0.50%
0.52%
0.55%
0.58%
0.64%
0.70%
0.74%
0.77%
0.78%
0.80%
0.80%
0.81%
0.81%
0.82%
0.81%

0.18%
0.31%
0.41%
0.49%
0.55%
0.59%
0.62%
0.65%
0.66%
0.68%
0.69%
0.72%
0.73%
0.72%
0.72%
0.71%
0.70%
0.69%
0.68%
0.67%
0.66%
0.65%
0.64%

0.62%

0.02%
0.13%
0.26%
0.34%
0.40%
0.45%
0.49%
0.52%
0.54%
0.56%
0.58%
0.59%
0.60%
0.63%
0.66%
0.68%
0.71%
0.73%
0.73%
0.74%
0.74%
0.74%
0.74%
0.73%
0.73%

0.72%

0.50%
0.55%
0.57%
0.57%
0.57%
0.56%
0.55%
0.55%
0.54%
0.54%
0.54%
0.54%
0.54%
0.55%
0.56%
0.58%
0.62%
0.63%
0.64%
0.65%
0.65%
0.65%
0.65%
0.65%
0.65%
0.65%

0.04%
0.23%
0.42%
0.51%
0.59%
0.64%
0.67%
0.69%
0.70%
0.71%
0.71%
0.72%
0.72%
0.72%
0.71%
0.67%
0.63%
0.60%
0.58%
0.55%
0.53%
0.52%
0.51%
0.49%
0.47%
0.45%

0.27%
0.39%
0.49%
0.54%
0.58%
0.60%
0.61%
0.62%
0.62%
0.63%
0.63%
0.63%
0.63%
0.63%
0.63%
0.63%
0.62%
0.62%
0.61%
0.60%
0.59%
0.59%
0.58%
0.57%
0.56%
0.55%

0.21%
0.03%
-0.18%
-0.31%
-0.41%
-0.49%
-0.55%
-0.59%
-0.62%
-0.65%
-0.66%
-0.68%
-0.69%
-0.72%
-0.73%
-0.72%
-0.72%
-0.71%
-0.70%
-0.69%
-0.68%
-0.67%
-0.66%
-0.65%
-0.64%
-0.62%

-0.25%
-0.30%
-0.33%
-0.37%
-0.39%
-0.41%
-0.43%
-0.45%
-0.47%
-0.48%
-0.49%
-0.50%
-0.52%
-0.55%
-0.58%
-0.64%
-0.70%
-0.74%
-0.77%
-0.78%
-0.80%
-0.80%
-0.81%
-0.81%
-0.82%
-0.81%

-0.02%
-0.13%
-0.26%
-0.34%
-0.40%
-0.45%
-0.49%
-0.52%
-0.54%
-0.56%
-0.58%
-0.59%
-0.60%
-0.63%
-0.66%
-0.68%
-0.71%
-0.73%
-0.73%
-0.74%
-0.74%
-0.74%
-0.74%
-0.73%
-0.73%
-0.72%

-0.29%|-0.75%|-0.52%
-0.48%|-0.81%|-0.65%
-0.65%|-0.81%|-0.73%
-0.72%|-0.78%|-0.75%
-0.76%|-0.74%|-0.75%
-0.78%|-0.70%|-0.74%
-0.79%|-0.67%|-0.73%
-0.78%|-0.65%|-0.72%
-0.78%|-0.62%|-0.70%
-0.77%-0.61%|-0.69%
-0.76%|-0.59% |-0.68%
-0.75%|-0.58%|-0.67%
-0.74%-0.57%|-0.66%
-0.72%|-0.54%|-0.63%
-0.68%|-0.53% |-0.61%
-0.62%|-0.53% |-0.57%
-0.54%-0.53% |-0.53%
-0.49%|-0.52% |-0.50%
-0.45%|-0.52% |-0.48%
-0.42%|-0.51%|-0.46%
-0.39%|-0.51%|-0.45%
-0.37%|-0.50% |-0.44%

-0.35%|-0.50%
-0.33%|-0.49%
-0.31%|-0.49%
-0.28%)-0.48%

-0.42%
-0.41%
-0.40%
-0.38%

-0.04%
-0.23%
-0.42%
-0.51%
-0.59%
-0.64%
-0.67%
-0.69%
-0.70%
-0.71%
-0.71%
-0.72%
-0.72%
-0.72%
-0.71%
-0.67%
-0.63%
-0.60%
-0.58%
-0.55%
-0.53%
-0.52%
-0.51%
-0.49%
-0.47%
-0.45%

-0.50%
-0.55%
-0.57%
-0.57%
-0.57%
-0.56%
-0.55%
-0.55%
-0.54%
-0.54%
-0.54%
-0.54%
-0.54%
-0.55%
-0.56%
-0.58%
-0.62%
-0.63%
-0.64%
-0.65%
-0.65%
-0.65%
-0.65%
-0.65%
-0.65%
-0.65%

-0.27%
-0.39%
-0.49%
-0.54%
-0.58%
-0.60%
-0.61%
-0.62%
-0.62%
-0.63%
-0.63%
-0.63%
-0.63%
-0.63%
-0.63%
-0.63%
-0.62%
-0.62%
-0.61%
-0.60%
-0.59%
-0.59%
-0.58%
-0.57%
-0.56%
-0.55%

0.48% | 0.02%
0.42% | 0.09%
0.31% | 0.16%
0.24% | 0.18%
0.17% | 0.18%
0.10% | 0.18%
0.06% | 0.18%
0.03% | 0.17%
0.00% | 0.16%
-0.02% | 0.15%
-0.04% | 0.14%
-0.05%|( 0.12%
-0.06%( 0.11%
-0.09% | 0.08%
-0.10%| 0.05%
-0.10%-0.01%
-0.10%-0.08%
-0.10%-0.13%
-0.09%|-0.16%
-0.09%-0.18%
-0.09%|-0.20%
-0.08%|-0.22%
-0.08%|-0.23%
-0.08%|-0.24%
-0.07%|-0.25%
-0.07%]-0.27%

0.25%
0.26%
0.24%
0.21%
0.17%
0.14%
0.12%
0.10%
0.08%
0.06%
0.05%
0.04%
0.03%
0.00%
-0.03%
-0.05%
-0.09%
-0.11%
-0.13%
-0.14%
-0.15%
-0.15%
-0.16%
-0.16%
-0.16%
-0.17%

-0.02%
-0.09%
-0.16%
-0.18%
-0.18%
-0.18%
-0.18%
-0.17%
-0.16%
-0.15%
-0.14%
-0.12%
-0.11%
-0.08%
-0.05%
0.01%
0.08%
0.13%
0.16%
0.18%
0.20%
0.22%
0.23%
0.24%
0.25%
0.27%

-0.48%
-0.42%
-0.31%
-0.24%
-0.17%
-0.10%
-0.06%
-0.03%
0.00%
0.02%
0.04%
0.05%
0.06%
0.09%
0.10%
0.10%
0.10%
0.10%
0.09%
0.09%
0.09%
0.08%
0.08%
0.08%
0.07%
0.07%

-0.25%| 0.23% |-0.23%
-0.26%| 0.16% |-0.16%
-0.24%| 0.08% |-0.08%
-0.21%| 0.03% |-0.03%
-0.17%-0.01%| 0.01%
-0.14%-0.04% | 0.04%
-0.12%-0.06% | 0.06%
-0.10%-0.07%| 0.07%
-0.08%|-0.08% | 0.08%
-0.06%|-0.08% | 0.08%
-0.05%-0.09% | 0.09%
-0.04%-0.09% | 0.09%
-0.03%-0.09% | 0.09%
0.00% |-0.09% | 0.09%
0.03% |-0.08% | 0.08%
0.05% |-0.04%| 0.04%
0.09% |-0.01%| 0.01%
0.11% | 0.02% |-0.02%
0.13% | 0.03% |-0.03%
0.14% | 0.05% |-0.05%
0.15% | 0.06% |-0.06%
0.15% | 0.07% |-0.07%
0.16% | 0.07% |-0.07%
0.16% | 0.08% |-0.08%
0.16% | 0.09% |-0.09%
0.17% | 0.10% |-0.10%

Escenarios para la Curva LIBOR 6 Meses:

Nodo

Escl

Esc2

Esc3

Esc4

Esc5

Esc6

Esc7

Esc8

Esc9

Esc 10

Esc11

Esc 12

Esc13| Esc 14

Esc 15

Esc 16

Esc17

Esc 18| Esc 19

Esc 20

Esc21

Esc 22

Esc23

Esc 24 | Esc 25

Esc 26

6M

™

8M

oM

10M

11M

1y

13m

14M

15M

16M

17M

18m

2Y

3Y

4y

5Y

6Y

8Y

e

10v

12y

15y

0.62%
0.55%
0.50%
0.45%
0.43%
0.41%
0.39%
0.39%
0.38%
0.37%
0.37%
0.36%
0.35%
0.31%
0.29%
0.26%
0.25%
0.26%
0.25%
0.26%
0.26%
0.25%
0.32%
0.33%

1.47%
1.45%
1.41%
1.35%
1.30%
1.24%
1.17%
1.11%
1.09%
0.98%
0.92%
0.90%
0.80%
0.59%
0.26%
0.06%
-0.10%
-0.22%
-0.33%
-0.44%
-0.52%
-0.58%
-0.65%

-0.64%

1.04%
1.00%
0.96%
0.90%
0.86%
0.83%
0.78%
0.75%
0.74%
0.68%
0.64%
0.63%
0.57%
0.45%
0.28%
0.16%
0.07%
0.02%
-0.04%
-0.09%
-0.13%
-0.16%
-0.17%
-0.15%

-0.20%
-0.14%
-0.08%
-0.01%
0.06%
0.14%
0.21%
0.28%
0.30%
0.42%
0.48%
0.50%
0.59%
0.79%
1.06%
1.21%
1.34%
1.43%
1.51%
1.58%
1.61%
1.65%
1.66%

1.61%

0.66%
0.75%
0.83%
0.89%
0.93%
0.96%
0.98%
1.00%
1.00%
1.03%
1.03%
1.04%
1.04%
1.06%
1.03%
1.01%
0.99%
0.95%
0.92%
0.87%
0.83%
0.82%
0.70%
0.64%

0.23%
0.31%
0.38%
0.44%
0.50%
0.55%
0.59%
0.64%
0.65%
0.72%
0.76%
0.77%
0.82%
0.93%
1.05%
1.11%
1.16%
1.19%
1.22%
1.22%
1.22%
1.24%
1.18%
1.12%

0.21%
0.21%
0.21%
0.22%
0.24%
0.27%
0.30%
0.33%
0.34%
0.40%
0.42%
0.43%
0.47%
0.55%
0.68%
0.74%
0.79%
0.85%
0.88%
0.92%
0.94%
0.95%
0.99%
0.97%

1.07%
1.10%
1.12%
1.12%
1.12%
1.10%
1.07%
1.05%
1.04%
1.01%
0.98%
0.97%
0.92%
0.82%
0.65%
0.54%
0.44%
0.37%
0.30%
0.21%
0.16%
0.12%
0.02%
0.00%

0.64%
0.65%
0.67%
0.67%
0.68%
0.69%
0.69%
0.69%
0.69%
0.70%
0.70%
0.70%
0.70%
0.69%
0.66%
0.64%
0.62%
0.61%
0.59%
0.57%
0.55%
0.54%
0.51%
0.48%

-0.66%
-0.75%
-0.83%
-0.89%
-0.93%
-0.96%
-0.98%
-1.00%
-1.00%
-1.03%
-1.03%
-1.04%
-1.04%
-1.06%
-1.03%
-1.01%
-0.99%
-0.95%
-0.92%
-0.87%
-0.83%
-0.82%
-0.70%
-0.64%

0.20%
0.14%
0.08%
0.01%
-0.06%
-0.14%
-0.21%
-0.28%
-0.30%
-0.42%
-0.48%
-0.50%
-0.59%
-0.79%
-1.06%
-1.21%
-1.34%
-1.43%
-1.51%
-1.58%
-1.61%
-1.65%
-1.66%
-1.61%

-0.23%
-0.31%
-0.38%
-0.44%
-0.50%
-0.55%
-0.59%
-0.64%
-0.65%
-0.72%
-0.76%
-0.77%
-0.82%
-0.93%
-1.05%
-1.11%
-1.16%
-1.19%
-1.22%
-1.22%
-1.22%
-1.24%
-1.18%
-1.12%

-1.47%|-0.62%
-1.45%|-0.55%
-1.41%|-0.50%
-1.35%|-0.45%
-1.30%|-0.43%
-1.24%|-0.41%
-1.17%|-0.39%
-1.11%-0.39%
-1.09%|-0.38%
-0.98%|-0.37%
-0.92%|-0.37%
-0.90% |-0.36%
-0.80%|-0.35%
-0.59%|-0.31%
-0.26%|-0.29%
-0.06%|-0.26%
0.10% |-0.25%
0.22% (-0.26%
0.33% (-0.25% | 0.04%
0.44% (-0.26% | 0.09%
0.52% (-0.26% | 0.13%
0.58% (-0.25% | 0.16%
0.65% (-0.32%| 0.17%
0.64% |-0.33%| 0.15%

-1.04%
-1.00%
-0.96%
-0.90%
-0.86%
-0.83%
-0.78%
-0.75%
-0.74%
-0.68%
-0.64%
-0.63%
-0.57%
-0.45%
-0.28%
-0.16%
-0.07%
-0.02%

-1.07%
-1.10%
-1.12%
-1.12%
-1.12%
-1.10%
-1.07%
-1.05%
-1.04%
-1.01%
-0.98%
-0.97%
-0.92%
-0.82%
-0.65%
-0.54%
-0.44%
-0.37%
-0.30%
-0.21%
-0.16%
-0.12%
-0.02%
0.00%

-0.21%
-0.21%
-0.21%
-0.22%
-0.24%
-0.27%
-0.30%
-0.33%
-0.34%
-0.40%
-0.42%
-0.43%
-0.47%
-0.55%
-0.68%
-0.74%
-0.79%
-0.85%
-0.88%
-0.92%
-0.94%
-0.95%
-0.99%
-0.97%

-0.64%|-0.02%
-0.65%|-0.10%
-0.67%|-0.16%
-0.67%|-0.22%
-0.68% |-0.25%
-0.69% |-0.27%
-0.69% |-0.29%
-0.69%|-0.31%
-0.69%|-0.31%
-0.70%|-0.33%
-0.70%|-0.33%
-0.70% |-0.34%
-0.70%|-0.35%
-0.69%|-0.37%
-0.66%|-0.37%
-0.64%|-0.38%
-0.62%|-0.37%
-0.61%|-0.35%
-0.59% |-0.34%
-0.57%|-0.30%
-0.55% -0.29%
-0.54%-0.29%
-0.51%-0.19%
-0.48%|-0.16%

0.83%
0.80%
0.74%
0.68%
0.62%
0.55%
0.48%
0.41%
0.39%
0.28%
0.22%
0.20%
0.10%
-0.10%
-0.40%
-0.57%
-0.72%
-0.83%
-0.92%
-1.01%
-1.06%
-1.11%
-1.15%
-1.12%

0.41%
0.35%
0.29%
0.23%
0.18%
0.14%
0.09%
0.05%
0.04%
-0.02%
-0.06%
-0.07%
-0.12%
-0.24%
-0.39%
-0.47%
-0.54%
-0.59%
-0.63%
-0.66%
-0.67%
-0.70%
-0.67%
-0.64%

-0.83%
-0.80%
-0.74%
-0.68%
-0.62%
-0.55%
-0.48%
-0.41%
-0.39%
-0.28%
-0.22%
-0.20%
-0.10%
0.10%
0.40%
0.57%
0.72%
0.83%
0.92%
1.01%
1.06%
1.11%
1.15%
1.12%

0.02%
0.10%
0.16%
0.22%
0.25%
0.27%
0.29%
0.31%
0.31%
0.33%
0.33%
0.34%
0.35%
0.37%
0.37%
0.38%
0.37%
0.35%
0.34%
0.30%
0.29%
0.29%
0.19%
0.16%

-0.41% (-0.43%
-0.35% [-0.45%
-0.29% (-0.45%
-0.23% (-0.45%
-0.18% (-0.44%
-0.14% (-0.41%
-0.09% (-0.39%
-0.05% (-0.36%
-0.04% (-0.35%
0.02% (-0.31%
0.06% (-0.28%
0.07% [-0.27%
0.12% (-0.22%
0.24% (-0.14%
0.39% [ 0.02%
0.47% | 0.10%
0.54% [ 0.17%
0.59% | 0.24%
0.63% | 0.29%
0.66% | 0.35%
0.67% | 0.39%
0.70% | 0.41%
0.67% | 0.48%
0.64% | 0.48%

0.43%
0.45%
0.45%
0.45%
0.44%
0.41%
0.39%
0.36%
0.35%
0.31%
0.28%
0.27%
0.22%
0.14%
-0.02%
-0.10%
-0.17%
-0.24%
-0.29%
-0.35%
-0.39%
-0.41%
-0.48%
-0.48%

Escenarios para la Curva LIBOR 12 Meses:
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Fecha

Escl

Esc2

Esc3

Esc4

Esc5

Esc6

Esc7

Esc8

Esc9 | Esc 10

Esc11

Esc 12

Esc13

Esc 14

Esc 15

Esc 16

Esc17

Esc 18

Esc 19

Esc 20

Esc21

Esc 22

Esc23

Esc 24

Esc 25

Esc 26

v

13M

14M

15M

16M

17M

18M

19M

20M

21M

22M

23M

2Y

3y

av

5Y

6Y

7Y

8Y

E)

10y

12y

15y

0.03%
0.06%
0.08%
0.10%
0.11%
0.13%
0.14%
0.15%
0.15%
0.16%
0.17%
0.17%
0.17%
0.26%
0.32%
0.36%
0.40%
0.42%
0.44%
0.46%
0.47%
0.49%
0.51%

-0.11%
-0.06%
0.00%
0.05%
0.09%
0.13%
0.16%
0.19%
0.21%
0.23%
0.25%
0.27%
0.28%
0.35%
0.38%
0.40%
0.41%
0.41%
0.41%
0.41%
0.41%
0.40%
0.40%

-0.04%
0.00%
0.04%
0.07%
0.10%
0.13%
0.15%
0.17%
0.18%
0.20%
0.21%
0.22%
0.23%
0.31%
0.35%
0.38%
0.40%
0.42%
0.43%
0.43%
0.44%
0.45%
0.45%

0.54%
0.51%
0.48%
0.44%
0.41%
0.38%
0.35%
0.33%
0.31%
0.29%
0.27%
0.25%
0.24%
0.17%
0.13%
0.11%
0.10%
0.09%
0.08%
0.08%
0.07%
0.06%
0.06%

0.40%
0.40%
0.40%
0.40%
0.39%
0.39%
0.38%
0.37%
0.37%
0.36%
0.36%
0.35%
0.35%
0.26%
0.19%
0.14%
0.11%
0.07%
0.05%
0.02%
0.00%
-0.03%
-0.05%

0.47%
0.46%
0.44%
0.42%
0.40%
0.38%
0.37%
0.35%
0.34%
0.32%
0.31%
0.30%
0.29%
0.21%
0.16%
0.13%
0.10%
0.08%
0.06%
0.05%
0.04%
0.02%
0.00%

0.29%10.15%

0.29%
0.28%
0.27%
0.26%
0.25%
0.25%
0.24%
0.23%
0.22%
0.22%
0.21%
0.21%
0.22%
0.23%
0.24%
0.25%
0.26%
0.26%
0.27%
0.27%
0.28%
0.28%

0.17%
0.20%
0.22%
0.24%
0.26%
0.27%

0.29%
0.30%
0.30%

0.31%
0.30%
0.29%

0.26%
0.24%
0.23%

0.20%
0.19%
0.17%

0.22% (-0.40% |-0.54%
0.23% (-0.40% |-0.51%
0.24% (-0.40% |-0.48%
0.25% (-0.40% |-0.44%
0.25% (-0.39% |-0.41%
0.26% [-0.39% |-0.38%
0.26% [-0.38% |-0.35%
0.28%0.26% (-0.37%|-0.33%
0.26% (-0.37%|-0.31%
0.26% [-0.36% |-0.29%
0.26% [-0.36% |-0.27%
0.31%0.26% [-0.35% |-0.25%
0.26% [-0.35% |-0.24%
0.26% (-0.26% |-0.17%
0.26% [-0.19% |-0.13%
0.27%10.25% (-0.14%|-0.11%
0.25% (-0.11%|-0.10%
0.25% [-0.07% |-0.09%
0.24% |-0.05% |-0.08%
0.22%0.24% (-0.02% |-0.08%
0.24% | 0.00% |-0.07%
0.23% | 0.03% |-0.06%
0.23% | 0.05% |-0.06%

-0.47%
-0.46%
-0.44%
-0.42%
-0.40%
-0.38%
-0.37%
-0.35%
-0.34%
-0.32%
-0.31%
-0.30%
-0.29%
-0.21%
-0.16%
-0.13%
-0.10%
-0.08%
-0.06%
-0.05%
-0.04%
-0.02%

0.00%

0.11%
0.06%
0.00%
-0.05%
-0.09%
-0.13%
-0.16%
-0.19%
-0.21%
-0.23%
-0.25%
-0.27%
-0.28%
-0.35%
-0.38%
-0.40%
-0.41%
-0.41%
-0.41%
-0.41%
-0.41%
-0.40%
-0.40%

-0.03%
-0.06%
-0.08%
-0.10%
-0.11%
-0.13%
-0.14%
-0.15%
-0.15%
-0.16%
-0.17%
-0.17%
-0.17%
-0.26%
-0.32%
-0.36%
-0.40%
-0.42%
-0.44%
-0.46%
-0.47%
-0.49%
-0.51%

0.04%
0.00%
-0.04%
-0.07%
-0.10%
-0.13%
-0.15%
-0.17%
-0.18%
-0.20%
-0.21%
-0.22%
-0.23%
-0.31%
-0.35%
-0.38%
-0.40%
-0.42%
-0.43%
-0.43%
-0.44%
-0.45%
-0.45%

-0.15%
-0.17%
-0.20%
-0.22%
-0.24%
-0.26%
-0.27%
-0.28%
-0.29%
-0.30%
-0.30%
-0.31%
-0.31%
-0.30%
-0.29%
-0.27%
-0.26%
-0.24%
-0.23%
-0.22%
-0.20%
-0.19%
-0.17%

-0.29%
-0.29%
-0.28%
-0.27%
-0.26%
-0.25%
-0.25%
-0.24%
-0.23%
-0.22%
-0.22%
-0.21%
-0.21%
-0.22%
-0.23%
-0.24%
-0.25%
-0.26%
-0.26%
-0.27%
-0.27%
-0.28%
-0.28%

-0.22%
-0.23%
-0.24%
-0.25%
-0.25%
-0.26%
-0.26%
-0.26%
-0.26%
-0.26%
-0.26%
-0.26%
-0.26%
-0.26%
-0.26%
-0.25%
-0.25%
-0.25%
-0.24%
-0.24%
-0.24%
-0.23%
-0.23%

-0.18%
-0.17%
-0.16%
-0.15%
-0.14%
-0.13%
-0.12%
-0.11%
-0.11%
-0.10%
-0.10%
-0.09%
-0.09%
0.00%
0.06%
0.11%
0.15%
0.18%
0.20%
0.22%
0.24%
0.26%
0.28%

-0.32%
-0.29%
-0.24%
-0.20%
-0.16%
-0.13%
-0.10%
-0.07%
-0.05%
-0.03%
-0.01%
0.01%
0.02%
0.09%
0.13%
0.15%
0.15%
0.16%
0.16%
0.17%
0.17%
0.17%
0.17%

-0.25%
-0.23%
-0.20%
-0.17%
-0.15%
-0.13%
-0.11%
-0.09%
-0.08%
-0.06%
-0.05%
-0.04%
-0.03%
0.05%
0.09%
0.13%
0.15%
0.17%
0.18%
0.19%
0.20%
0.21%
0.23%

0.32%
0.29%
0.24%
0.20%
0.16%
0.13%
0.10%
0.07%
0.05%
0.03%
0.01%
-0.01%
-0.02%
-0.09%
-0.13%
-0.15%
-0.15%
-0.16%
-0.16%
-0.17%
-0.17%
-0.17%
-0.17%

0.18%
0.17%
0.16%
0.15%
0.14%
0.13%
0.12%
0.11%
0.11%
0.10%
0.10%
0.09%
0.09%
0.00%
-0.06%
-0.11%
-0.15%
-0.18%
-0.20%
-0.22%
-0.24%
-0.26%
-0.28%

0.25%
0.23%
0.20%
0.17%
0.15%
0.13%
0.11%
0.09%
0.08%
0.06%
0.05%
0.04%
0.03%
-0.05%
-0.09%
-0.13%
-0.15%
-0.17%
-0.18%
-0.19%
-0.20%
-0.21%
-0.23%

0.07%
0.06%
0.04%
0.02%
0.01%
0.00%
-0.01%
-0.02%
-0.03%
-0.04%
-0.04%
-0.05%
-0.05%
-0.04%
-0.03%
-0.02%
0.00%
0.01%
0.02%
0.03%
0.03%
0.04%

0.06%

-0.07%
-0.06%
-0.04%
-0.02%
-0.01%
0.00%
0.01%
0.02%
0.03%
0.04%
0.04%
0.05%
0.05%
0.04%
0.03%
0.02%
0.00%
-0.01%
-0.02%
-0.03%
-0.03%
-0.04%
-0.06%

Escenarios para la Curva IBRLIBOR:

Nodo

Esc1

Esc2

Esc3

Esc4

Esc5

Esc6

Esc7

Esc8

Esc9 | Esc 10

Esc11

Esc12

Esc13

Esc14

Esc 15

Esc 16

Esc17

Esc 18

Esc 19

Esc 20

Esc21

Esc 22

Esc23

Esc24

Esc 25

Esc 26

ON

T/N

1w

2W

3W

M

2M

3M

M

5M

6M

™

M

M

10M

1M

1Y

15M

18M

21M

2Y

3y

4y

5Y

6Y

7Y

8Y

oY

10y

11y

12y

15Y

4.79%
4.81%
4.82%
4.44%
4.25%
3.99%
3.50%
1.70%
1.27%
0.81%
0.18%
-0.10%
-0.38%
-0.67%
-0.78%
-0.86%
-0.92%
-0.86%
-0.58%
1.00%
3.22%
4.26%
4.46%
4.48%
4.83%
4.70%
4.40%
4.67%
4.65%
3.85%
3.83%
3.76%

-3.26%
-3.27%
-3.23%
-2.71%
-2.55%
-2.29%
-1.14%
1.11%
1.83%
2.51%
3.27%
3.74%
4.13%
4.46%
4.63%
4.72%
4.69%
5.09%
5.11%
5.14%
3.96%
3.39%
3.32%
3.27%
2.90%
3.04%
3.21%
2.99%
2.93%
1.01%
0.94%

0.83%

0.77%
0.77%
0.80%
0.86%
0.85%
0.85%
1.18%
1.40%
1.55%
1.66%
1.72%
1.82%
1.87%
1.89%
1.92%
1.93%
1.89%
2.12%
2.27%
3.07%
3.59%
3.82%
3.89%
3.87%
3.87%
3.87%
3.81%
3.83%
3.79%
2.43%
2.38%

2.29%

7.15%
7.17%
7.16%
6.89%
6.82%
6.60%
5.83%
3.74%
3.22%
2.64%
1.81%
1.40%
1.00%
0.56%
0.41%
0.27%
0.10%
-0.29%
-0.60%
-0.27%
0.35%
0.19%
0.07%
-0.08%
0.26%
0.11%
-0.01%
0.14%
0.15%
0.71%
0.68%
0.67%

-0.90%
-0.90%
-0.89%
-0.26%
0.03%
0.32%
1.19%
3.15%
3.78%
4.35%
4.90%
5.25%
5.51%
5.69%
5.82%
5.85%
5.71%
5.66%
5.09%
3.87%
1.09%
-0.68%
-1.08%
-1.29%
-1.67%
-1.55%
-1.20%
-1.54%
-1.57%
-2.14%
-2.22%
-2.27%

3.13%
3.13%
3.13%
3.32%
3.42%
3.46%
3.51%
3.45%
3.50%
3.50%
3.35%
3.33%
3.26%
3.13%
3.12%
3.06%
2.90%
2.69%
2.25%
1.80%
0.72%
-0.24%
-0.51%
-0.68%
-0.70%
-0.72%
-0.61%
-0.70%
-0.71%
-0.72%
-0.77%
-0.80%

5.97%
5.99%
5.99%
5.66%
5.53%
5.29%
4.67%
2.72%
2.24%
1.73%
0.99%
0.65%
0.31%
-0.05%
-0.19%
-0.30%
-0.41%
-0.57%
-0.59%
0.37%
1.78%
2.22%
2.26%
2.20%
2.54%
2.41%
2.19%
2.41%
2.40%
2.28%
2.25%

2.21%

-2.08%
-2.08%
-2.06%
-1.49%
-1.26%
-0.98%
0.03%
2.13%
2.81%
3.43%
4.08%
4.49%
4.82%
5.07%
5.23%
5.28%
5.20%
5.38%
5.10%
4.51%
2.52%
1.36%
1.12%
0.99%
0.62%
0.74%
1.01%
0.72%
0.68%
-0.56%
-0.64%
-0.72%

1.95% | 0.90%
1.95%| 0.90%
1.96% | 0.89%
2.09% | 0.26%

1.79%| 0.68%
1.69%| 1.08%
1.60%| 1.29%
1.58%| 1.67%
1.57%| 1.55%
1.60%| 1.20%
1.56%| 1.54%
1.54%| 1.57%
0.86%| 2.14%
0.81%| 2.22%
0.75%| 2.27%

2.14%-0.03%
2.16%(-0.32%
2.35%(-1.19%
2.43%|-3.15%
2.52% |-3.78%
2.58% |-4.35%
2.54% |-4.90%
2.57%|-5.25%
2.56% [-5.51%
2.51% |-5.69%
2.52% |-5.82%
2.49% |-5.85%
2.40%-5.71%
2.40% [-5.66% | 0.29%
2.26% (-5.09% | 0.60%
2.44%(-3.87% | 0.27%
2.15% [-1.09%

0.08%

0.01%

-7.15%
-7.17%
-7.16%
-6.89%
-6.82%
-6.60%
-5.83%
-3.74%
-3.22%
-2.64%
-1.81%
-1.40%
-1.00%
-0.56%
-0.41%
-0.27%
-0.10%

-0.35%
-0.19%
-0.07%

-0.26%
-0.11%

-0.14%
-0.15%
-0.71%
-0.68%
-0.67%

-3.13%
-3.13%
-3.13%
-3.32%| 2.71%
-3.42%| 2.55%
-3.46%| 2.29%
-3.51%| 1.14%
-3.45%|-1.11%
-3.50%|-1.83%
-3.50%|-2.51%
-3.35%|-3.27%
-3.33%|-3.74%
-3.26%|-4.13%
-3.13% |-4.46%
-3.12%|-4.63%
-3.06% |-4.72%
-2.90% |-4.69%
-2.69%|-5.09%
-2.25%|-5.11%
-1.80%|-5.14%
-0.72%|-3.96%
0.24%
0.51%
0.68%
0.70%
0.72%
0.61%
0.70%
0.71%
0.72%
0.77%
0.80%

3.26%
3.27%
3.23%

-3.39%
-3.32%
-3.27%
-2.90%
-3.04%
-3.21%
-2.99%
-2.93%
-1.01%
-0.94%
-0.83%

-4.79%
-4.81%
-4.82%
-4.44%
-4.25%
-3.99%
-3.50%
-1.70%
-1.27%
-0.81%
-0.18%
0.10%
0.38%
0.67%
0.78%
0.86%
0.92%
0.86%
0.58%
-1.00%
-3.22%
-4.26%
-4.46%
-4.48%
-4.83%
-4.70%
-4.40%
-4.67%
-4.65%
-3.85%
-3.83%
-3.76%

-0.77%
-0.77%
-0.80%
-0.86%
-0.85%
-0.85%
-1.18%
-1.40%
-1.55%
-1.66%
-1.72%
-1.82%
-1.87%
-1.89%
-1.92%
-1.93%
-1.89%
-2.12%
-2.27%
-3.07%
-3.59%
-3.82%
-3.89%
-3.87%
-3.87%
-3.87%
-3.81%
-3.83%
-3.79%
-2.43%
-2.38%
-2.29%

2.08%
2.08%
2.06%
1.49%
1.26%
0.98%
-0.03%
-2.13%
-2.81%
-3.43%
-4.08%
-4.49%
-4.82%
-5.07%
-5.23%
-5.28%
-5.20%
-5.38%
-5.10%
-4.51%
-2.52%
-1.36%
-1.12%
-0.99%
-0.62%
-0.74%
-1.01%
-0.72%
-0.68%
0.56%
0.64%
0.72%

-5.97%
-5.99%
-5.99%
-5.66%
-5.53%
-5.29%
-4.67%
-2.72%
-2.24%
-1.73%
-0.99%
-0.65%
-0.31%
0.05%
0.19%
0.30%
0.41%
0.57%
0.59%
-0.37%
-1.78%
-2.22%
-2.26%
-2.20%
-2.54%
-2.41%
-2.19%
-2.41%
-2.40%
-2.28%
-2.25%
-2.21%

-1.95%
-1.95%
-1.96%
-2.09%
-2.14%
-2.16%
-2.35%
-2.43%
-2.52%
-2.58%
-2.54%
-2.57%
-2.56%
-2.51%
-2.52%
-2.49%
-2.40%
-2.40%
-2.26%
-2.44%
-2.15%
-1.79%
-1.69%
-1.60%
-1.58%
-1.57%
-1.60%
-1.56%
-1.54%
-0.86%
-0.81%

-0.75%

2.84%
2.86%
2.86%
2.35%
2.11%
1.83%
1.15%
-0.72%
-1.26%
-1.77%
-2.36%
-2.68%
-2.95%
-3.18%
-3.30%
-3.35%
-3.31%
-3.26%
-2.83%
-1.43%
1.06%
2.47%
2.77%
2.88%
3.25%
3.13%
2.80%
3.11%
3.11%
3.00%
3.02%

3.02%

-5.21%
-5.22%
-5.19%
-4.80%
-4.68%
-4.44%
-3.48%
-1.32%
-0.70%
-0.06%
0.73%
1.17%
1.57%
1.95%
2.11%
2.23%
2.30%
2.69%
2.85%
2.71%
1.80%
1.60%
1.62%
1.67%
1.32%
1.46%
1.61%
1.42%
1.39%
0.15%
0.13%
0.08%

-1.18%
-1.18%
-1.17%
-1.23%
-1.29%
-1.30%
-1.16%
-1.02%
-0.98%
-0.92%
-0.81%
-0.75%
-0.69%
-0.62%
-0.60%
-0.56%
-0.51%
-0.29%
0.01%
0.64%
1.43%
2.03%
2.20%
2.28%
2.29%
2.29%
2.21%
2.27%
2.25%
1.57%
1.58%
1.55%

5.21%
5.22%
5.19%
4.80%
4.68%
4.44%
3.48%
1.32%
0.70%
0.06%
-0.73%
-1.17%
-1.57%
-1.95%
-2.11%
-2.23%
-2.30%
-2.69%
-2.85%
-2.71%
-1.80%
-1.60%
-1.62%
-1.67%
-1.32%
-1.46%
-1.61%
-1.42%
-1.39%
-0.15%
-0.13%
-0.08%

-2.84%
-2.86%
-2.86%
-2.35%
-2.11%
-1.83%
-1.15%
0.72%
1.26%
1.77%
2.36%
2.68%
2.95%
3.18%
3.30%
3.35%
3.31%
3.26%
2.83%
1.43%
-1.06%
-2.47%
-2.77%
-2.88%
-3.25%
-3.13%
-2.80%
-3.11%
-3.11%
-3.00%
-3.02%
-3.02%

1.18%
1.18%
1.17%
1.23%
1.29%
1.30%
1.16%
1.02%
0.98%
0.92%
0.81%
0.75%
0.69%
0.62%
0.60%
0.56%
0.51%
0.29%
-0.01%
-0.64%
-1.43%
-2.03%
-2.20%
-2.28%
-2.29%
-2.29%
-2.21%
-2.27%
-2.25%
-1.57%
-1.58%

-1.55%

4.02%
4.04%
4.02%
3.58%
3.40%
3.14%
2.32%
0.30%
-0.28%
-0.85%
-1.55%
-1.92%
-2.26%
-2.56%
-2.71%
-2.79%
-2.81%
-2.98%
-2.84%
-2.07%
-0.37%
0.43%
0.57%
0.60%
0.96%
0.83%
0.59%
0.84%
0.86%
1.42%
1.45%

1.47%

-4.02%
-4.04%
-4.02%
-3.58%
-3.40%
-3.14%
-2.32%
-0.30%
0.28%
0.85%
1.55%
1.92%
2.26%
2.56%
2.71%
2.79%
2.81%
2.98%
2.84%
2.07%
0.37%
-0.43%
-0.57%
-0.60%
-0.96%
-0.83%
-0.59%
-0.84%
-0.86%
-1.42%
-1.45%
-1.47%

Articulo Sexto. Vigencia. La presente modificacion a la Circular Unica de la CRCC S.A. rige a partir del
27 de mayo de 2020.
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(Original firmado)
OSCAR LEIVA VILLAMIZAR
Gerente
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